.. EE WENEMNEB

AKUMOHEPHOE YUPEOUTEJ/IbCTBO B POCCUIN

(MCTOPUKO-CTATUCTUYECKNIA 0YEpPK)

AKUVOHEPHbIe KOMMNaHNUN ABMIAKTCA, Kak N3BeCTHO, Hanbosiee pas-
BUTOMN (OpMOK opraHumsaunmm KanuTalncTUYecKUx npeanpuaTuii.
B Poccunm OHWM ABAANNCL He TOJ/IbKO (POPMOI opraHmsaunm KpPymnHoOro
N KpynHelwero kanutana, HO U BCAeACTBME UX cheundmryeckux oco-
6eHHOCTel KakK KanuTalUCTUUYeCKUX MNpeanpusaTuin — npakTmnyeckun
eANHCTBEHHOW opmMoK opraHusaunn GUHAHCOBOrO U MOHOMOJINCTU-
4yecKoro kKanutana B cTpaHe. Kpome TOro, akuMOHeEpPHble KOMMaHuu
npeactaBnsann coboit Hambonee ynobHyto dopmy (PYHKLUOHUPOBAHUNA
B Poccunm mHocTpaHHOro kanutana. Ha 3T 0CO6EHHOCTU UX HEOAHO-
KpaTHO o6pauwan BHMMaHue B. V. JleHWH B cBOMUX paboTax: «YpPOKU
Kpusunca», «Mmnepmnannsm, Kak BbiCllas cTagus Kanutanmsma» n gp.l
YUuncneHHocTb m Aona B HapogHom X03AiCcTBE aKUMOHEepPHbIX KoMMNa-
HU npeAcTaB/AAT MNO3TOMY OAMH U3 Hambosiee BadKHbIX MokasaTenemn
YPOBHSI 3KOHOMMWYECKOro pasBuTUSA CTpaHbl, a gUWHaMUKa Wunx ydpe-
anTenbCTBa OoTpakaeT U3MEHEeHMEe KOHBHHKTYPbI Kanntaimctnyeckoro
xo3fAKcTea. MeXxay Tem aKuuOoHepHOoe yuypeamTenbcTBo B Poccum He
TO/IbKO He unccnepopaHo, HO pgake He NnoAgblTOXXEeHO B CTaTUCTUYEeCKOM
oTHoweHnn. Pycckasa 6ypi>Kya3Has cTaTucTuKa C 3TOol 3ajadelri cripa-
BUTbLCA He CMOr/jla, HECMOTPSA Ha TO, 4TO cyuecTBoBaswas B Poccun
paspewnTesibHaa cuctemMa yuypexgeHus aKUMOHEPHbIX  KOMMaHWuii,
npegycmarpueasllasa ob6sa3aTesibHoe 3akoHofjaTesibHoe odopMIieHne
OTKPbITUA KaX[0ro akuMOoHepHOro npeanpuaTus, co3gasana pgnsa ee
paspelueHuns 61aronpusATHbIe ycnosus.2 HakaHyHe pesosilouun B ou-

1B. N. NeHunH, CoynmHeHwusa, 1. 5, cTp. 73—77; T. 22, cTp. 184— 185,
215—217.

2 BnaronpuAaTHbLIM 06CTOATENbCTBOM /18 OpraHuM3auuMm akuMOoHepHoi cTaTu-
CTUKW ABNANOCL TakXe BBeAeHHoe ¢ 1885 r.,, B cBA3WM C uU3gaHMeM 3akKoHa
15 saHBapa 1885 1. 06 06M10XXKEHUW TOProBO-MPOMbILIMIEHHbIX MPeANnpPUATUIA
NPOLEeHTHbIM W packnajovyHbiM cb6opamn, obasaTenbHoe onyb6iMKoBaHWE B 0CO60OM
NpUAOXKEHUN K XypHany «BecTHWK @duHaHCOB, MPOMbILWIEHHOCTU W TOProBAU»
MN3BMIeYEHNI W3 0TYETOB M 3aK/IUYUTENbHbIX 6anaHCOB aKLMOHEPHbIX KOMMNAaHWA;
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uMmanbHOM u3gaHUM — «BecTHUKe  (PUHAHCOB, NPOMBbILLUSIEHHOCTUN W©
TOProsnu» — cnpasBef/siMuBO0 KOHCTaTMUpPOBasioCb, 4YTO «pycCKas akuuno-
HepHasa cTaTUCTUKa HaxoAUTCHA... B M/afeHYeCKOM COCTOAHuUWU. [nas-
HOoe npenATcTBME Ha NyTWU ee pa3BUTUA — HEHa[eXXHOCTb, a 4acTo Mnosn-
HOe OTCYTCTBME OCHOBHbIX AaHHbIX».3 B CcOBETCKO uUCTOpPUYECKOW w©n
3KOHOMMYECKO /uTepaType BOMNPOC 06 yuypeauTenbLCTBe aKuuoHep-
HbIX KOMMaHW crneyuanbHO He paccmaTpuBasicd. B cBA3u c atum go
HacToAWero BpPeMeH OTCYTCTBYIT CKONIbKO-HUOYAb MOJIHble [aHHble
0 ANHaMUKe aKLUMOHEPHOro yypeanTesibCTBa, O YUC/e N KanuTanax ak-
LMOHEepHbIX NpegnpuaTUii HakaHyHe OKTA6GpPbLCKOM peBonwOUMN U Ap.
Mcnonb3yemble unccnegoBatenaMmun faHHble, 3aMMCTBOBaHHble U3 gope-
BOJIIOLMOHHBIX PaboT, HOCAT cAy4alHbllii XapakTep, 4yacTo Bc/eACcTBuE
pasnnuuii B Metogax WUCHUC/EHUS B 3HAUYUTENbHOW CTeneHUn pasHATCA
MeXxay coboil, a MHorga, Kak nokasbiBaeT MpoOBepKa, He TOYHbI. YKa-
3aHHbIMW HegocTaTkamMum cTpajaloT, B 4YacTHOCTU, ONy6/IMKOBaHHbIe
B MPUNOXEHUN K COOPHUKY «MUPOBble 3IKOHOMUYECKME KPUIUCHI»
cTtaTucTnyeckme Tabnmubl 06 y4ypeanTenbCcTBe  aKUWOHEPHbIX npepj-
npnatnin B8 Poccun.4 Pag own6GOYHbIX [aHHbIX COAEPXXUTCA B Kypce
NCTOpUN HapogHoro xossarcTtea M. V. Jl1SweHKO: TakK, KO/IMYeCTBO ak-
LUMOHepHbIX o6l ecTs, AelicTBoBaBWUX K 1861 r., onpegenserca um
B 78, a ux KanuTanbl B 72 MAH p., B TO BpeMs KaK B fAeliCcTBUTEeNb-
HOCTU 4ucno npegnpuatTuii (6e3 >Kene3HOAOPOXXHbIX 06WecTB) coO-
ctaBnano 120, a ux kanutasbl 104.9 mnH p. CyMmma OCHOBHbIX Kanu-
Tasnos ob6uiecTs, BO3HUKWKUX B 1917 r., onpepgensaemas JlAauweHKo
B 469.5 M/H, B AeACTBUTE/IbHOCTM cocTasnsieT 825.9 mnH p. (6e3
KPeAUTHBIX W XXeNne3HO4OPOXHbIX obuwecTs).5

BecbMa Ba)XHbIM MO3TOMY MpeAcTaBNfAeTCA BbIACHEHME BO3MOXXHO
60/1€e MOJSIHOW M TOYHOW KapTUHbI yypeanTeslbCTBa aKLUMOHEPHbIX KOM-
naHnin B Poccun,6 nogsBefeHMe OCHOBHbIX WTOFOB y4ypeauTenbcTBa M

obsa3aTenbHas nybnuMkauma  6anaHcoB  aKUMOHEpPHbIX 6aHKOB  6blla Hadvata
B 1871 r. B ApyromM NpuaoXeHuun K Tomy >ke >XypHany (Mepuogunyeckne wu3sga-
HUA MwuHuctepctBa ¢puHaHcoB. 1865— 1915. Mrp., 1915, ctp. 31— 32).

3 BeCTHUK ¢unHaHCOB, MPOMbIWAEHHOCTN W ToproBnwu, 1916, Ne 3, cTp. 77.

4 MupoBble  3KOHOMWYECKWe  KPU3UCbl, T. I1l.  TochuHuspar, 1939,
cTp. 799—802, 812.
5M. N. TaweHKo. WcTopus HapogHoro xossaictea, 1. II. M., 1956,

cTp. 106, 670.

®B Poccun akuLMOHepHble KOMMAAHUWM OblIM  NpefcTaB/eHbl  aKUuMOHEPHbIMU
obuiecTBaMn M paBHO3HAYHLIMW MM B HOPUANYECKOM OTHOLUEHWW MaeBbIMU TOBapW-
wectBamMu. B 60nblIMHCTBE c/lyvyaeB MaeBble ToOBapuliecTBa MpeacTaBnsAnmn coboii
ceMeliHble MW MnonyceMeliHble NpeAnpuUATUS. B Uenax coxpaHeHUs pellatoLlLero
B/IUSAHUS CEMbM B 3TUX MNPeANpUATUSAX YCTaHaB/IMBA/INCb CPABHWUTESIbHO KPYMHble
pasMepbl HauMeHbLUEro B3HOCA Y4YacTHWKOB B OCHOBHOIM (maeBoW) KanuTan.
B 60NbWINHCTBE Cfy4yaeB nav 6blIM UMEHHbIMW, Mpofa)a WX MOCTOPOHHUM NuU-
uaMm 3anpeuwianacb. Ecnu B akUMOHepHbIX o6uecTBax Hawbonee pacnpocTpaHeH-
HOM KymniopoW akuuii (cooTBeTCTBOBaBLIEl/ pa3mMepy B3HOCAa akKLuoHepa B OCHOB-
Holi kanwuTtan) 6binn 100- u 250-py6rieBble, TO B MaeBbiX TOBapuuw,ecTBax HOMWU-
HasbHass CTOMMOCTb Mas 06bl4HO cocTaBnsina 2500—5000 p.
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BbIICHEHVWE HEKOTOPbIX 3aKOHOMEpPHOCTe W OT/INYUTENIbHbIX 4YepT
3TOro npouecca.

Ob6waa KapTuHa y4ypeanTenbCcTBa PYCCKUX aKLUMOHEPHO-NaeBbixX
npeanpuAaTMiA MoXeT 6bITb MNoslyydeHa uWb NyTeM Tw,aTeslbHOro co-
noctas/lIeHNs, B3aMMOMPOBEPKM W CBeAeHUs BOeAMHO AaHHbIX Lesoro
psga WCTOYHUKOB, a TaKXXe MnyTeM npoBefeHUsA psga BblYUCNEHUN,
onuparwWnxcsa Ha ummewuimecsa fAaHHble, C Uesibilo MOoJIy4eHUs HOBbIX,
OTCYTCTBYHLWNX B WUCTOHYHUKaAxX. B Haunbonee nonHom Buge yupeau-
TeNIbCTBO aKUMOHEPHO-NaeBblX MNPeaAnpUATUIA 3a KaXAblii rog xapak-
TepnsyeTcss 4YUCAOM U CYMMOIN OCHOBHbIX (aKLMOHepHO-naeBbiX) Ka-
NUTaNoB MNpPeanpuaTUA, YUYpeXKAeHHbIX (MoNyUYMBLUIUX paspelleHmne Ha
yupexkgeHme n ony6/mMKoBaBLIMX CBOW YycCTaBbl), AeACTBUTENbHO OT-
KPbIBWNX [AeWCTBUA, NUKBUAUPOBAHHBbIX, YBE/IMYUBLUUX W COKpaTUB-
wnx cBou kKanuTtanbl. Kak npaswuio, fgaHHble O NUKBUAauumn npeg-
NpUATUIA M COKpaweHUU KanutanoB B MCTOYHMKAaX OTCYTCTBYHT CO-
BEpLUEHHO.7

Bo3HUKHOBeHMe B Poccum KOMNeKTUBHOW (OpMbl YacTHoOKanuTa-
JINCTUYECKUX NPeanpusaTuini oTHocuTcsa ewe K XV 11l B.8 3a Hauvasb-
HYI0 gaTy aKUMOHEepHOro y4ypeauTenbcTBa O06bIYHO MNpuUHMMaeTcs
1799 r., korga 6bIJI0O OCHOBAaHO Hamnbosiee KpPynHoe W3 4ucna yupe-
XAEHHbIX B XV 11l B. akuMOHEepHO-NMaeBbixXx NpeagnpusaTuii — Poccuii-
CKO-AMepunKaHCcKass KOMMaHWs, OCHOBHOI KanuTan KOTopow onpege-
nanca B 1125 Tbic. p. BnepsBble cnnMcok BCexX akKuMWOHEepHO-NaeBbIX
npeanpuaTnii, y4dpexaeHHblx B Poccunm ¢ 1799 r. m no 1868 r. BKO-
4ynTenbHO, 6bI1 ony6/siMKOoBaH B MepBOM BbiNycke «EXerogHuka Mwu-
HucTepcTBa (uHaHcosB» B 1869 r.9 Bo BTOpOM BbiNycke «E>erog-
HUKa» Obl1 ony6/iIMKOBaH CMUCOK aKUWOHEPHbIX KOMMaHWi, yupe-
>XAeHHbIX B 1869 wm 1870 rr. B 1874 r., B NATOM BbINYCKe, CNUNCOK
BCeEX aKLUWOHepHO-naeBbiX nMpeanpuatTuini ¢ 1799 r. O6bl1 MNOBTOpPEH,
HO y>Xe no 1873 r. BKJ/IOUYUTENbHO, C MPUIOXKEHNEM CTaTUCTUYECKOM
Tabnuubl, cogep>kalieii cBefeHUs O YUCe YUYPEeXKAEeHHbIX, HEe COCTOSB-
WNXCA U INKBUANPOBAHHbLIX MpPeanpuAaTUin, a TakXe akKuWOHepHbIX n
06NNTaLMOHHbIX KanuTanax BCeX YUYpPeXAeHHbIX U AeAcTBYyLWnx npepg-
npuaTnMii Ha KaxkAablii roa. B nocneaywouwme rogbl, BnjaoTb o 1882r.,
B «E>kerogHuke» neyatanncb MorogHble CMUCKU BHOBb YUpeXXAeHHbIX
KOMMaHUM ©n cBeAeHUA 0O NUKBUJaUUU NPeanpUATUA, YyBeTMYEeHUN W«
coKpalweHNNn OCHOBHbIX KanuTtanos. C 1871 r. CANCKM PYCCKUX akK-

7 Mpun OTCYTCTBUU B MUCTOYHMKAX TEX WM WUHbIX [aHHbIX B COOTBETCTBYIO-
wux rpatax NpUBOAUMBIX fanee Tabnuy ocTaBfieHbl Nponycku. B cnyvae ecnm
B KakKOM-160 rofy YyupexfjeHus, OTKPbITUSA [AelcTBUIA unAM NUKBMAALUN aKLmMo-
HEPHbIX KOMMaHW, a TakKXe yBe/IMYeHUs WAM COKpalleHWs KanuTanos [AeicTByto-
WKUX KOMMaHWA He 6bl0, B COOTBeTCTBYylOLWEN rpade Tabnuu cgenaH npoyepk.

8Cm.: H. H. ® mpcoB Pycckne TOpProBo-npomblilL/IeHHbIE KOMMOAHUN
B 1-t0 nonosuHy XV IIIl cTtonetna. KasaHb, 1896.

9 E>xkerogHnk MuHucTepcTtBa ¢uHaHcoB. CI6., 1869, cTp. 308— 315.
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LLMOHEPHO-NaeBbIX npeanpusaTuii, aHanormnyHble nevataswunmcs
B «E>erogHunke MwuHuncrtepctsa (PUHAHCOB», Haydain Ny6/IMKOBaTbCH
B M3JaHUMN YMHOBHMKAa 3TOro MuHuctepctsa A. K. BecenoBckoro —
«Annuaire des finances russe».10 B oTnuune OT mMaTepuasioB, ony-
6/IMKOBaHHbIX B «E>XerogHmke», KoOTopble O6bin 3abbiTbl UccnepoBa-
TensaAMu, OCHOBbIBalOLWMECH HAa HUXIL CNUCKN aKLMOHEPHbIX npeanpusa-
TMiA B «Annuaire» MoAy4Ynnaum UWU3BECTHOCTb. [lo3gHee OHU  6blNn
ncnosnb3osaHbl HOpaleKoM B ero crtarbe 06 aKUMOHEPHOM YyuypeaunTesb-
ctBe B Poccuun, Bblwegweir B «Handworterbuch der Staatswissen-
schaften».12 KOpawekom 6bl/1a paccynTaHa XpoHosiornyeckas tabnuua
yupexxaeHus akKuMOHEepHblIX KomnaHuii B Poccum ¢ 1799 no 1881 r.,13
KoTopas nepewsa B 6osee nosgHue paboThbl, Bblwegwme B Poccuwm,
B TOM uucrie B «O6G30p p[esATeNbHOCTU aKLUUWOHEepPHbIX NpeanpusaTuii
B Poccuun», ony6siMKoBaHHbIN B «BecTHMKe ¢uHaHCOB, MNpPOMbILIIEH-
HOCTU U TOProB/N»,14 a TakK)XXe B CcOBeTCKUe n3gaHnnAa.15 K coxkaneHuto,
ony6/mMKoBaHHble BecesloBCKUM CNUCKU aKUMOHEPHbIX MNpeanpuaTuii
6bII ncnonb3oBaHbl HOpalwekoM HeaocTaToOYHO rpamoTHo. B yvacT-
HOCTW, >XeNne3HoAOpOXHble o06WecTBa, peopraHM3oBaHHble U3 paHee
cyuiecTBOBaBLINX, COYTeHbl KO pawekom 3a HOBble NpeagnpuAaTUA, 4TO
3HAYNUTE/IbHO 3aBbICUJ/I0O 4YUC/I0O U CYMMY  KanumtasioB  aKLMOHEepHbIX
npeanpuATUi, BO3HUKLIMX B KOHUe 60-x rogos. He 6biin Takxke 3a-
Me4yeHbl U MncrnpasfieHbl HenpasBW/IbHOCTU, AOoNyuweHHble BecenoBCckuUMm
npun onpegesieHNN roja y4vypeXXaeHUs HEKOTOpbIX KommnaHui. Kpowme
TOro, Npu cocTaB/leHMN Tabsimubl HOpawekoMm O6bl1  AONYWEH pPsAg
HMYeM He O0O6BACHUMBbIX TrMpocyeToB. TakK, aKUMOHEPHbIV KanuTan
npegnpuAaTUiA, y4ypeXgeHHbIXx B 1866 n 1867 rr., B Tabnuue onpe-
fLenseTcsa COOTBeTCTBEHHO B 63.9 m 70.4 M/H KpeaAUTHbLIX p., B TO
BpemMsa KaK Nno cnmckam BecenoBcKoOro oH paBeH 46.7 v 44.8 MAH p.
Ownbkn Tabnuubl KOpaweka nepewnn u B pycckme unsgaHma. Hepo-
CTaTKOM 3TON Tabnuubl SAABASETCA TakXe U TOo, YTO OHa He COAep>XUT
OAaHHbIX O [AeACTBUTENIbHO OTKPbIBWNXCA W JINKBUAUPOBAHHbLIX KOM-
naHnax. Tak Kak B CTaTUCTUYeCKUX Tabnuuax, nomMeweHHbIX B «Exxe-
rogHnke MuHUcTepcTBa (PUHAHCOB», AaHHble 06 aKuWOHEepHO-MaeBbiX
N 06NUTaLMoOHHbIX KanuTasnax gaHbl CNAWTHO, a aKLUMOHEepHble Kanwu-
Taslbl HECOCTOABLUMXCA W JINKBUAMPOBAHHbLIX KOMMAaHWI He yKa3aHbl
Boob6uie, ANA YCTaHOBMEHUA KapTUHblI aKUMOHEpPHOro yuypeauTenbcTBa
B Poccunm okasbiBaeTcs HeO6XOAMMbIM MpoBefeHMe COOTBETCTBYHOLLUNX

10 Annuaire des finances russe par A. Vesselovsky. St.-Petersbourg,
1871— 1883.

11 B cnpaBoyHUKe BecesioBCKOr0 CAUCKM aKLMOHEPHbIX KOMMAAHWA ny6au-
KOBannCb roAoM-ABYMS M03Xe MosABAeHUs ux B «E>kerogHuke»r.

12 Handworterbuch der Staatswissenschaften, B. |. Jena, 1898— 1909.

13 B «Annuaire» fjaHHble 06 aKLMOHEpPHOM YyupeAauTenbCTBe He 6blAN MNOAbI-
TOXEHbI.

14 BeCTHUK (QMHAHCOB, MPOMbILWNEHHOCTN W Toprosnu, 1900, NeNe 29 wn 30.

15 MupoBble 3KOHOMMUYecKne Kpusucel, T. I, ctp. 799.
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Ta6bnunuya 1r

YupexjeHo OTKpbITO JNnksungnposaHo 18

Fog

AT B I7 A B A B
1799 1 1.1 1 1.1 1 1.1
1822 1 0.015 1 0.015 1 0.015
1827 1 4.0 1 4.0
1828 — - — —
1829 — - — — .
1830 1 0.3 1 0.3
1831 - - — —
1832 1 0.1 1 0.1
1833 - - - —
1834 1 0.056 1 0.056
1835 4 3.9 4 3.9
1836 6 3.4 6 3.4 1 0.6
1837 10 4.3 9 2.4 2 0.6
1838 12 4.8 11 4.6 5 1.4
1839 2 0.3 2 0.3
1840 2 0.4 2 0.4 2 0.4
1841 3 0.9 3 0.9 1 0.9
1842 1 0.07 1 0.07 1 0.07
1843 1 1.9 1 1.9
1844 4 5.2 4 5.2 1 0.1
1845 1 0.09 1 0.09
1846 1 2.0 1 2.0
1847 3 2.5 3 25
1848 4 5.4 4 54 2 4.8
1849 1 0.4 1 0.4
1850 - - - —
1851 2 1.5 1 1.1 1 0.4
1852 4 1.2 4 1.2 1 0.1
1853 7 9.6 5 8.3 3 2.3
1854 3 3.4 3 3.4 1 1.5
1855 5 4.7 5 4.7
1856 8 16.7 7 16.6 2 4.1
1857 15 143.9 15 143.9 4 3.7
1858 43 62.6 41 60.7 9 7.4
1859 26 66.2 22 13.6 6 3.0
1860 17 8.9 14 7.2 4 1.0
1861 9 55 8 5.2
1862 6 3.8 5 3.6
1863 10 36.8 10 36.8 1 0.3
1864 11 18.9 9 18.5
1865 11 59.5 10 9.5
1866 14 27.5 11 26.2
1867 9 18.3 9 18.3 1 0.2

16 Oo 1874 r. paHHble 0 NINKBUAALUWN aKLMOHEPHbIX KOMMOaHWA He3aBUCUMO
0T AaHHbIX NUKBUAALUM MPUBOAATCA Ha roj WX o6pa3oBaHUsA.
b A — uyucno npeanpuAtTun; b — cymma kanutana (B MAH p.).
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Tabnuya 1la (Nnpogon>keHue)

Y upexeHo OTKpbLITO JNTnksnamposaHo
Foa
A B A b A B
1868 16 . 454 16 45.4
1869 19 86.9 18 85.4
1870 32 173.0 31 171.5 1 1.4
1871 60 147.4 53 144.3 1 0.5
1872 61 106.5 58 101.9 1 0.5
1873 106 141.1 98 126.1 1 0.1
1874 50 84.0 50 84.0 4 1.9
1875 48 34.4 47 33.9 6 8.7
1876 41 44 .4 41 44 .4 — —
1877 25 225 25 225 — —
1878 7 15.6 7 15.6 — —
1879 21 28.7 21 28.7 6 7.2
1880 30 44.0 30 44.0 9 3.8

noAcyeTOB MO MEPBOUCTOYHUKY — OMNY6/IMKOBaAHHbLIM B «E>XerogHuke»
crnucKkam aKLUMOHepHbIX npegnpuaTMii. Ha  ocHOBaHMM Cnucka Ha
1 aHBapsa 1874 r., CBEPEHHOro HamMuM C apXMBHbIM OopurmHanom 18 n co
CNMCcKaMm akKuUUWOHEPHbIX KOMMNaHuii 3a 1799— 1868 mn 1869— 1870 rr.,
a Tak>e MNOorogHbIX CnuUckoB 3a 1874— 1881 rr. npepcraBndaeTca BO3-
MO>XHbIM COCTaBuUTb Tabnuuy y4ypeamTesibCTBa BCeX PYCCKUX akKuuo-
HepHO-NMaeBbIX npeanpuATUiA 3a 1799— 1880 rr. (Tta6n. 1la).

3a nocnegHue 2— 3 roga gaHHble 06 OTKPbLIBLINXCA NpegnpuaTuax
BO3MO>HO 3aBbllleHbl, TaK KakK opraHumsauma npeanpusaTuii o6bIYHO
npoBoAmMnacb HECKO/NIbKO MNO03Xe WUx oPUuLManbHOro yupexxgeHusa, u
CBefleHNs O HEeCOCTOABLUMXCA KOMMNaHMAX MOramM He nonactb B «Exe-
rogHuUK». M3 uyuncna yuypexfeHHbix B 1878, 1879 m 1880 rr. komna-
HUIW K 1896 r. genictBoBanu 4, 14 n 20.19

3a 1874— 1880 rr. Tabn. la npepcrtaBnseTcs BO3MOXXHbIM A0MOS-
HUTb AaHHbIMW 06 yBeNMYEHUU N COoKpalieHUn kKanutanos (Ta6n. 16).

OTcyTcTBYlOUWME B nTepaType [AaHHble O 4yucne U KanuTanax
aKuMOoHepHO-NaeBblX NpeaAnpuUATUA, ydypeXXaeHHbIX B 1882— 1893 rr.
n 1899— 1900 rr., nosyyeHbl HamMn B pe3y/sbTate nojacyetra No uX
ycTaBaMm, ony6/7MKoBaHHbIM B «Co6paHnu y3aKOHEeHWU 1 pacnopske-
HUIM npasBuTenbcTBa». 3a 1894— 1898 rr. Te >e AaHHble MO TOMY >e
NCTOYHUKY nopgcymTaHbl M. X. LLBaHe6axom.20 UMCMO OTKPbIBLWINXCSA

B UTMAN, &. 20, on. 4, p. 1918, nn. 114— 126; . 1149, 1867 r.,
a. 96, nn. 54—57.

Y H. E. NTywknH. Crtatnctuka akuyumoHepHoro fgena B Poccuun, BbIn. 2.
Cne., 1897, ctp. 184.

200M. X. W BaHeb6ax. [eHexHoe npeob6pasoBaHWe W HapogHoe X03sli-
ctBo. CIM6., 1901, ctp. 205. [AaHHble LlBaHe6axa He3HauyuTesbHO pacxofsaTcs
C [JaHHbIMW, MPUBOAMMBIMK B «McTopuyeckom o0630pe feaTenbHocTM KomuTeta
MuUHucTpos» (T. V, CM6., 1902, cTp. 119).
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Ta6nuua 16

YBenuyeHnne kanutana CokpalleHve KanuTana
Fop uncno npeg- cymma yBenu- yucno npeg- cymMma cokpa-
npuATAn yeHna (MAH p.) npuaTuin uweHns (MaH p.)
1874 13 4.1 8 4.9
1875 7 2.2 7 6.3
1876 13 3.8 - -
1877 6 4.3 5 3.8
1878 - - - -
1879 7 4.3 7 2.8
1880 11 6.1 1
1881 6 53« 1

N NUKBUANPOBAHHbIX MPeanpuaTuii U cymma mx kanmtasnoB 3a 1885—
1888 rr., a Tak>e pasHuua B CyMMe YBeJSIMYEHUA WIN YMEHbLUEeHUA
KanutanoB peiicrtBoBaBwWKUX ¢Gupm 3a 1886— 1888 rr. ycTtaHaBnu-
BalOTCA Ha OCHOBaHUM MOACYETOB NO 6anaHCOBbIM JaHHbIM aKumo-
HEepHO-MnaeBbIX NPeanpuUATURA, ONYyBGNIMKOBAHHbLIM BO 2-M TOMe «AKLWO-
HepHoro pgena B Poccuun».2l Heob6xogumocTb MNOACYETOB BO3HUKaeT
B CBSI3W C TeM, 4TOo 1-i TOM M3gaHusA, B KOTOPbIA  JO/HKHbI  6blNn
BOWTU CBOAHblE AaHHble 06 aKUMOHEPHOM YyuypeauTeNnbCTBE, He Bblllen
B CBeT. Uwmcno m kKanutanbl npegnpusTuii, OTKPbIBWKNUX AeNcTBUA
B 1889— 1898 rr., a Tak)XXe fAaHHble 06 W3MEHEHUAX B pasmMepe Kanu-
Tana opraHuW3oBaHHbIX B 3TOT MNepuoj KOMMNaHWi MOryT 6blTb 3auM-
CTBOBaHbl N3 COCTaB/EHHOro pegakumein «BecTHUKa (UHaHCOB, MNpoO-
MbILW/IEHHOCTU W Toproean» «O630pa [AesTe/lbHOCTU aKLMOHEePHbIX
npegnpuaTtuii B Poccum».2 CeegeHnsa 06 yuypegnTenbCTBe >Kee3Ho-
LOPOXKHbIX NPeAnpuATUi, He Boweawunx B «O630p», MOMyYeHbl HaMu
no ApyrmMMm uncTo4YHuKam.Z23

Mpob6enbl B cBefeHUAX 06 OTKPbIBWIKMXCA NpegnpusatTusax 3a
1881— 1884 rr. n 1899— 1900 rr. moryT 6blTb BOCMOJ/IHEHbl AAaHHbIMU
H. E. MNywknHa o uncne npeanpuaTuii, geicteoBaBlnx Ha 1896 r.24
(OTKpbIBWNECA MWUHYC  JINKBUAMPOBAHHbIE K 3TOMY rogy), wm
B. A. AmutpueBa-MamoHoBald (NpeanpusaTma, pAelicTBoBaBlWIME Ha

21 AKuunoHepHoe pgeno B Poccun, T. 1l, CTatuctuka akuUMOHEPHLIX Mpej-
npuatnii, Bbin. I—VII. CM6., 1897— 1900.

2 BeCTHMK  (UHAHCOB, MPOMbIWAEHHOCTM w1 ToproBau, 1900, Ne 29,
cTp. 103— 108; Ne 30, cTp. 166— 175. Kanutan npegnpuatuii (6e3 >enesHo-
[OPOXHbIX 06ULecTB), BO3HMKWWUX po 1 aHBaps 1889 r., 3a 1889— 1898 rr.
Bo3poc Ha 155 mnaH p. (Tam >ke, cTp. 106).

23 CM.: Hawa >enesHofopoxHas nonutuka, T1. IlI—I1V. CM6., 1902.

24 H. E. MywkKunH Cratuctmka akuuoHepHoro pgena B Poccuu, BbIn. 2,
cTp. 184.

5 YKasaTenb pfelicTBYOLWMUX B MMNepUn akKUWOHepHbIX npeanpuatuii. Mog
peg. B. A. AmuTtpuesa-MamoHoBa, CI6., 1908, cTp. VII.
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1902 r.), a TakXXe gaHHbiMM H. ®. AmnTmMapa2 o npupocTte KanuTa-
NI0OB  aKUMOHEPHO-NaeBblX MNPeanpuUATUIA 3a Kaxabli rog (nepBoHa-
YasibHbIi KanuTasn OTKPbIBLUMXCA KOMMaHWW, NAC yBeNnvyeHue, MUHYC
COoKpaleHVe n KanuTan NVUKBUAWPOBAHHbLIX NpeanpuaTuii). [aHHble
0 uucne nNpeanpuATUA 3a yKasaHHble rofbl, €eCTEeCTBEHHO, 3aHUXXEHbI;
eCyMMa KarnuTasioB OTKPbIBWIUXCA KOMMNaHul, BcAeacTBUE OCOGEHHO-
cTeli ee o6GpasoBaHWA, MOXXeT MpeBbliWaTb CyMMy KanmTanoB yupe-
XKAEHHbIX MpeanpuaTuiA.

CeBefleHMe BCeX YKa3aHHbIX fAaHHbIX M03BONSAeT [AOMOSIHUTbL Tab-
ULy y4dypeauTenbcTBa PYCCKUX aKLMWOHEepHO-MaeBbiX MpeanpusaTuii 3a
1881— 1900 rr. (ta6n. 1B).

Ta6bnmnua 1B

YupexzaeHo OTKpbITO JIMKBUANPOBAHO yBenuuuno Cokpatuno
kanutan KanuTan

Foa \

AT B*7 A 1 b A b A B A B
1881 45 61.8 26 50.2 4 6 5.3
1882 40 32.9 23 42.3
1883 40 40.2 20 41.7
1884 44 36.9 21 46.2
1885 27 26.7 22 28.7
1886 24 15.9 20 145 8 4.2 2.5
1887 29 23.2 22 23.5 10 16.3 5.5
1888 36 56.6 24 30.9 5 5.4 29.3
1889 33 45.2 21 32.6 21 30.0 15 7.2
1890 43 62.1 35 44.0 9 16.5 6 5.4
1891 34 26.3 22 19.0 10 7.6 4 2.7
1892 33 27.5 28 26.5 4 7.9 3 2.9
1893 60 92.6 49 73.4 13 87.2 14 13.9 2 3.2
1894 63 54.6 63 54.6 16 160.9 10 7.4 — -
1895 94 116.6 94 116.6 16 11.2 1 1.0
1896 131 197.3 131 197.3 19 11.4 - -
1897 136 192.9 98 115.3 8 4.3 1 0.4
1898 176 229.8 132 152.5
1899 328 374.4 163  430.8 26.1
1900 198 257.5 116 250.7 66.7 15.8

Mo paHHbIM «BecTHUKa GWUHAHCOB, MPOMbILWJEHHOCTU W TOPro-
B/IN», N3 4ucna PYCCKUX U MHOCTPaAHHbIX aKLUMOHEpPHO-NaeBblX MNpej-
NpUATUA, yuypexxaeHHbix B 1889— 1898 rr., He cocTosAnock 128 c Ka-
nutasiom 125.7 MnH p.28 B TOT >e nepuog 6bl210  JIMKBUAMPOBAHO
(B TOM 4ucne o6beAMHEHO C Apyrnmun) 62 KomnaHum (6e3 >Kese3Ho-
LOOPOXXHbIX 06uw,ecTB), BO3HUKWMX A0 1 AHBapsa 1889 r., n He 6onee

2% Ctatuctmka akuuoHepHoro fena B Poccuun, Bbin. |. Mo pea. H. ®. OnT-
mapa. XapbkoB, 1907, ctp. VII—VIII.

27 A — uyncno npeanpuATuUn; B — cymma kanutana (B MAH p.).
28 BeCTHMK (PMHaHCOB, NPOMBbILIAEHHOCTM U Toprosau, 1900, Ne 29, cTp. 106.
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28, BO3HUKLWINX B 3TO pgecATuneTue, ¢ Kanutaaom 28.1 wmMnH p.2o
B 1894— 1902 rr. KoMMUTETOM MUWHUCTPOB ObIJIO faHO paspelleHune
Ha yBe/INYeHMe aKUMOHEpPHO-MaeBblX KanmTasioB BCero Ha cneaywoume
cyMMmbl (B MAH p .):30

1894—17.4 1899—80.9

1895—32.3 1900—26.9

1896—38.2 1901—26.2

1897—14.9 1902 (go 1 ceHTsA6pA) —11.6
1898—33.4

Ha ocHoBaHuUM «CTaTUCTUYECKOro exerogHuka» CoBeTa Cbe30B
npeactasmTene MNPoOMbIWAEHHOCTU U Toproenm3l ycTaHasAMBalTCs
YNCNO W KanuTanbl NPegnpuATUNA, Y4YpeXXAeHHbIX W OTKPbIBWNX ael-
ctBua B 1901— 1903 rr. (PYCCKMX N MHOCTPaHHbIX), a Takxxe cymma
yBennyeHusa kKanutanos B 1912— 1913 rr. 3a 1904— 1912 rr. uwucno
N KanuTasabl yypeXAeHHbIX (PYCCKWMX) M OTKPbIBWNX AeAcTBUA npeja-
npnatnii (6es KpPegUTHbIX W >XKeNe3HOLOPO>XHbIX) ONy6/INKOBaHbI,
B YacTHocTu, B «HapogHOM xo03daicTBe». CBefjeHUA O /UKBUgauuun
aKUMOHEPHbIX KOMMNaHui (PYCCKNUX W MHOCTPaHHbIX) 3a 1901—
1911 rr. npuBedeHbl B Apyrom musgaHmm CoBeTa Cbe3[oB — >XypHase
«[MpOMbIWNEHHOCTL N Toproena».32 B ogHoi m3 3anucok KomwuteTta
cbe3foB npefcTaBuTeneil akKUMOHEPHbIX KOMMEPYEeCKMX 6aHKOB 6biin
ony6/iMKoBaHbl fAaHHble 006 yBe/IMYeHUN  aKUMOHEepPHbIX KanuTasos
AelicTBOBaBWMX TOProBO-NMPOMbILWIEHHBIX NpeanpuatTuii ¢ 1899 no
1911 r.33 3a 1913— 1917 rr. gaHHble 06 yuypeXAeHUn U OTKPbITUN
npeanpuAaTMiA, a TakXke 06 yBe/iMyeHUU KanuTanoB (6e3 6aHKOB U
XKene3sHoAOPOXHbIX obuiecTs) onyb6nmkosaHbl B «HapogHoOM  Xo-
3qaricTBe», 34 «BecTHUKe MHAHCOB, MPOMBbIWIEHHOCTU N TOProsnun»3

20 Tam e, cTp. 106; Ne 30, cTp. 167.

D C 1897 r. KomnTeToM MWHUCTPOB paccMaTpuBanucb xopartaicTsa 06
YBE/INYEHUN OCHOBHbIX KanuTasoB J/MWb Ha CYyMMbl, MpeBbillalwlWne ux nepso-
HauyanbHble pasmepbl; Bce OCTaj/ibHble XogaTalicTBa paspellasicb COOTBETCTBYHO-
WUMM  MuHucTepcTBamm (Mctopuuyeckuii o63op pAesiTenibHocTM KomuTeTa MUHK-
cTpos, T. V, cTp. 120— 121).

3l CtatucTuyecknii exxerogHuk Ha 1914 r. Mopg pes. B. WN. Waporo. CMé6.,
1912, ctp. 227; 1914, ctp. 305, 309. A. lopeuKkuii OTHOCUT YyKaslaHHble AaH-
Hble TONMbKO K PycCKUM npeanpuaTuam (MpombIlWIeHHOCT WU Toprosns, 1912,
Ne 24, ctp. 524—525). [aHHble 0 pasmepax CcokKpalweHus KanuTtanos 3a 1901,
n 9 mecsAues 1902 r. 3aMMCTBOBaHbl M3 «l/cTopuyeckoro o63opa [feATeNbHOCTU
Komutetra muHwuctpos» (1. V, cTp. 121).

R HapopgHoe xo3saibcTtBo B 1913 r. CM6., 1914, cTp. 292, 297; lNpomblw-
NneHHocTb W ToprosBnsA, 1912, Ne 24, cTtp. 556; 1914, Ne 20, ctp. 369.

B KomunteT cbe3foB npefcTtaBuTeneli akUMOHEPHbIX KOMMepuyeckKnx 6aHKOB.
O >KenatvesibHbIX W3MEHEHUSAX B  MOCTAHOBKeaKLMOHEPHOro 6aHKoBOro pgena
B Poccumn. Mrp., 1917, ctp. 26.

34 HapopgHoe xo3siictBo B 1916 r., Bbin. 2. Mrp., 1920, ctp. 81; BbIN. VII.
Mrp., 1922, ctp. 157.

3H BeCTHUK  (UHAHCOB, MNPOMbILWIJIEHHOCTM W Toproenawu, 1916, Ne 3,
cTp. 77— 78.
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n >XypHane «[poMbIWAEHHOCTb U TOprosnaa».36 CsBegeHUsa 06 yupe-
XKAEHUM  aKUMOHEepHOo-MaeBblX MNPeanpuAaTUA  3a  UONb— CEHTAGPDL

1917 r. moryT 6bITb 3aMMcTBOBaHbl M3 raset.37
3a cueT fAaHHbIX MEePeyYnC/IeHHbIX UCTOYHWUKOB, [OMOJSIHEHHbLIX AaH-
HbIMU 006 yuypeXAeHUU U OTKPbITUN GaHKOB U >XeNe3HOLOPOXKHbIX 06-
wecTs,38 XpoHonornyeckas Tabnuua yuypeauTenbcTBa PYCCKUX akuuo-
Tab6bnuuya 1r

YupexaeHo OTKpbITO Nnkeugnposano  YBEIMUMIO Cokparuno
roa KanuTan Kanutan
An» b3 A B A B A B A 3
1901 127 106.4 69 62.4 18 26.8 22.4 19.1
1902 83 68.3 44 44.6 31 39.8 20.6 18.3
1903 72 42.1 41 24.4 35 43.9 19.8
1904 81 925 42 40.6 45 52.8 15.4
1905 65 64.2 41 47.3 48 53.9 31 34.9
1906 107 87.3 44 53.7 26 13.8 60 105.0
1907 119 125.8 63 56.2 33 25.4 68.2
1908 111 123.3 98 121.4 36 53.7 268.6
1909 121 1135 82 91.7 33 35.3 47.4
1910 186 231.5 109 149.9 29 77.8 88.2
1911 235 282.1 179 226.6 22 23.1 157.5
1912 338 442.1 218 304.4 342.1
1913 409 554.0 251 431.1 358.5
1914 339 436.0 185 252.7 62 114.4 1 0.1
1915 321 409.7 138 189.8 112 121.8 2 3.8
1916 587 9345 247 392.8 30 31.8 — —
1917 346 894.5
AIH-
Bapb— 206 467.3 35 115.2
VNIOHb 460 1158.3 (mali — MIoHb)
NIoNb- 274 802.2
CeH-
ta6ps 1

HepHO-MaeBblX NPeAnpUATUN MOXXeT 6biTb MNPOJO/DKEHA [0 HOA6pS
1917 r. (cm. Tabn. 1r).

3B MpombIWwAeHHOCTb W ToprosafA, 1917, Ne 4, ctp. 99; Ne 42— 43, cTp. 297.

37 JKOHOMMWUeckoe MonoXeHne Poccnunm  HakaHyHe Benukoli OKTA6pPbCKOW
coymanucTuyeckom pesonounn. COOPHUK [OKYMeHTOB M Martepuanos, 4. |,
M.—., 1957, cTp. 39, 573.

3B CBOAHble 6anaHCbl aKLMOHEPHbIX KOMMeEpYecKux 6aHKOB, [AeNCTBYOLNX
B Poccumu. CI6., 1901 — 1917; B. Awwn K. ®uHaHCOBble  pe3ynbTaThl
aKcnyaTaumMm pycckol >ene3HOfOPOXHOWM ceTu 3a nocnegHee TpexneTue (1907,
1908 wn 1909 rr.). CM6., 1911, ctp. 307—514; CTaTUCTUYeCKUI CBOPHUK
MuHucTepcTBa nyTei coobuieHus, Bbin. 141, >XenesHble pgoporn B 1913 r..
4 1, Mrp., 1917.

38 A — uuncno npeanpuatTuii; B — cymma kanutana (B MAH p.).
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Te >ke NCTOYHUKM MO3BONAKT, XOTA U He MOJSIHO, YCTAHOBUTb Kap-
TUHY nosiBleHns B Poccum MHOCTPaHHbIX aKLUWOHepHO-naeBblX MNpea-
NPUATWNA, delicTBOBaBLWIMX Ha OCHOBAHWUW OTeYeCTBEHHbIX YCTaBOB, HO
noslyuymBLINX paspelleHne Ha MPoOM3BOACTBO onepauuii B  Poccuun
(cm. Tabn. 2).40

Ta6nuuya 2

YupexaeHo OTKpbITO YupexzeHo OTKpbITO
Fog lop
A « b4 A B A B A B

1869 1 1894 3 1.6

1870 1 1895 7 15.1

1873 1 1896 24 46.1

1874 - 1897 19 23.2

1875 1 1898 34 65.7

1876 2 1899 73 105.6

1877 1 1900 30 31.2

1878 - 1901 24 30.2 18 25.2

1879 2 4 25 1902 - 15 17.2 11 17.2

1880 1 1 0.2 1903 13 10.9 10 9.0

1881 2 8 10.2 1904 13 16.4 7 3.4

1882 1 6 7.2 1905 8 7.5 4 3.4

1883 1 8 6.9 1906 10 20.3 9 20.2

1884 3 4 3.1 1907 17 28.8 10 18.8

1885 2 2.8 2 15.2 1908 12 9.0 7 6.9

1886 5 8.9 1909 15 13.1 8 7.2

1887 2 17.4 2 1.7 1910 17 33.9 14 32.2

1888 15 31.6 2 1.0 1911 40 80.2 29 68.2

1889 10 15.6 6 7.7 1912 20 30.3 18 38.8

1890 7 7.2 25 1913 29 441 21 36.5

1891 1 18.5 20 1914 9 11.7

1892 9 30.0 24 ‘= 1915 6 8.8

1893 5 10.1 1916 9 8 20.4
1917 1 0.1

Ob6uwan cymma Kanutana 78 WHOCTPaHHbIX KOMMaHW, M3 uyucna
OTKPbITbIX ¢ 1889 no 1898 r., coctaBnsana 125.6 mnH p. (KanuTtan
20 KomMaHuii o06bsABNeH He 6bln).42

Heo6xog4MmMo OroBopuUTb, YTO aKUWOHEPHble KanuTalibl MHOCTPaH-
HbIX aKLUMOHEPHO-MaeBbliX NPeanpUATUA ABMANMNCE NINWb 4YacTbl BCEX

40 faHHble 0 yucie W KanuTanax y4upeX[eHHbIX WHOCTPaHHbIX KOMMAaHwui 3a
1885— 1900 rr., a TakXe CBefleHUA O MPEeAnpUATUAX, YUYPEXKAEHHbIX WU OTKPbIB-
wux pelicteua B 1901 — 1911 rr. (Kpome >Kefne3HOAOPOXKHbIX), MNpuBeaeHbl
A. Tlopeuknm B O>XypHane «lpomMmblwneHHOCTb W ToproBas» (1913, Ne 10,
cTp. 448; 1914, Ne 16, cTp. 165).

41 A — uncno npegnpuAtTuUn; b — cymma kanutana (B MAH p.).

42 BeCTHUK (DUHAHCOB, MPOMbILEHHOCTN U ToproBawm, 1900, Ne 29, cTp. 106.
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MHOCTPaHHbIX BAOXeHUW B Poccuun. Mo gaHHbiM M. B. On4, Kk 1917 r.
aKUMOHepHble KanuTanbl 3TUX nNpeanpuaTuii coctaBnanu 29.0% no
OTHOLIEHUNIO KO BCEM WMHOCTPaHHbIM BJIOXXEHUAM B aKLUMOHEpPHO-Mnaesble
Kanutanbl NpeanpuaTuii, AelcTBYOWUX B cTpaHe, n 25.7% K cymme
B/IOXKEHUI B aKUMOHEepHble M 06/UrauuMoHHble KanuTanbl.13

OTHOWEHNE Yucna U CyMMbl KanmtasioB PYCCKUX U MHOCTPaHHbIX
aKUuMOoHepHOo-naeBbIixX npegnpuaTuii (6e3 >Kene3Ho4opPOXHbIX), Ael-
CTBUTENIbHO OTKPbLIBWUX [eNCTBUA, K UYNCNY U KanuTanam YyupeXkieH-
HblIX npegnpuaTuii 3a 1901— 1913 rr. Bblpa)kaeTcs creaywowmnmm
uncdpamun (B npoueHTax):4

log OTHOWweHne Fop OTHoweHune
1901 54— 59 1908 65—69
1902 53—65 1909 63—66
1903 57-58 1910 61—60
1904 51—47 1911 57—61
1905 47—56 1912 62—64
1906 51—55 1913 54-59
1907 63—48
1901—1907 54—54 1908—1913 60— 65

Taknm o6pasom, 3a 1901— 1913 rr. Nuwb OoKosiIo 60% akumnoHep-
HbIX NPeanpuATUNA, MNONYUYMBLUUX paspelleHne Ha ydpexaeHue, aewn-
CTBUTENIbHO peasin3oBasin CBOW KanuTanabl U OTKPbIIKM onepaunn. O A4-
HaKO CyMMa KanmTasioB OTKPbIBLWIMXCSA KOMMAaHWI He MOXXeT paccmart-
puBaTbCsA B LE/IOM KaK peasibHOe BJ/IOXKEeHVWe B HapoAHOe XO03AWCTBO,
MOCKO/MIbKY 3HauuTenbHas 4acTb KOMMNaHW BO3HMKana Ana npuobpe-
TEHUS W 3KCNJlyaTauuun yxkKe CyLecTBYHWLWUX MNpeanpuaTuii m nuwb
YyacTb UX KanuTana npegHasHayanacb AN paclwupeHnsa n passBuTun
3TUX npeanpuatTunii. Tak, U3 1087 aKUMOHEPHbIX NPeanpUATUA, OT-
KpbIBWUX genictBua B 1901 — 1913 rr., ivwb 30% no uucny u 35%
no kKanutany SABASAAUCb [eACTBUTENbHO HOBbIMU.45 BmecTe € TeM Ka-
NnUTasibl BHOBb OTKPbIBAEMbIX KOMMaHWIM COCTaBAsANAM /ULWb OKOJIO MOo-
NOBUHbI aKLMOHEPHbIX BJIOXXEHUIW B HapogHOoe X034McTBO. [Apyryto
NOJSIOBUHY COCTaB/IAMIO YBe/IMYEHME KanuTana CyLU,ecTBYIOLWMUX Komna-
HWUI. 3a TOT >Xe Mnepuos akLuMOHepHble KanumTajbl OTKPbIBLUMXCA pyc-
CKUX WU MHOCTpPaHHbIX o6uwiecTB (6e3 >Xefie3HOA4OPOXKHbIX) COCTaBUAMU
1535.9 MniH p. (49% ), a yBennyeHne KanuTasoB AecTBOBaBLUUX —
1548.6 mnH p. (51 % ).46 Kpome TOro, crneayet MNpPUHATbL B pacyeTt

43 T1. B. Onb. WHocTpaHHble Kanutanel B Poccuun. Mrp., 1922, cTtp. 6.

44 CTaTUCTUYECKUIA exXerogHmk Ha 1914 r. CM6., 1914, ctp. 305; CratbA
A. Fopeukoro «HoBble akuMOHepHble o6uiecTBa, BO3HMKWME B 1912 1 1913 rr.»:
UrmAn, & 32, on. 1, a. 1736, nn. 2, 5.

40 CTaTucTnyeckuii exxerogHuk Ha 1914 r. CM6., 1914, ctp. 305.

48 O >xenaTeflbHbIX W3MEHEHMSAX B MNOCTAHOBKE aKLUWOHEPHOro 6aHKOBOro
pena B Poccuum. Mrp., 1917, ctp. 26.

10 3aka3 Ne 194,
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BO3pacTaHme O6GAUTaLMOHHBLIX KanmuTasioB 3TOW >Xe rpynnbl aKLMOHep-
HbIX NpepgnpusaTuii, coctaBmeBwee 3a 1901 — 1913 rr. 182 MnH p.77

MpubGNXKEHHbIV XapaKTep HeKOTOpPbIX AaHHbIX W3 4yucna MCNosb-
30BaHHbIX MNPWU COCTaBNIEHNN XPOHOMOINNYECKUX Tabnuy y4dpeanTesnb-
cTBa aKLUMWOHepHO-NaeBblX nNpeanpuatuii (1 un 2), a TakXKe HernosiHoTa
cBefleHUn O nNuksBMaauunm npeanpuATUi, yBeIMYEHUU KanuTasnoB u,
rnaBHoe, MO4YTWU MOJIHOE OTCYTCTBME CBeAeHUI O CcOoKpaweHUu Kanu-
Tanos pfenalwT HEBO3MOXXHbIM MpaBUbHbIA  NoAcyeT HapacTaHus
ynucna nNpeanpuaTUn N CyMMbl MX KanuTanoB. Mexkay Tem ycCTaHOB-
NleHne TOYHbIX fJaHHbIX 06 ob6wem 4yucne NpeanpuATUA U CymMMe Ka-
nnTanoe, B 0COBGEHHOCTU Ha pyb6eXkHble AaTbl MEPUOAOB YCUIEHUA W
ocnabneHns akuWOHEPHOro yupeamTenbcTBa (B nocneaylouem m3No-
XXEeHUN Mbl 6yAeM HasbiBaTb UX A1 KPaTKOCTU OCHOBHbIMW gatamu),
COBEPLUEHHO HEO6XOA4MMO KaK A1 KOPPEeKTUPOBKU [AaHHbIX O AUHAa-
MMKE aKUMWOHEPHOro ydypeamTenbcTtea B LESIOM, TaK N AN BbIACHEHUA
ponn  aKuMOHepHOo-MaeBbiX NpPeanpuATU B HapoAHOM  Xxo03slicTBe
cTpaHbl. EcTecTBEHHO NpPeAnoJsioXXKUTb, YTO OCHOBHbIE AaTbl Mpouecca
aKUMOHEepPHOro yuypeanTenbcTBa coBnagyT €  py6eXHbIMM pgatamu
06LEe3KOHOMMYECKOW nepuogmsaLmnn.

Ha 1 sHBaps 1861, 1873 u 1881 rr. obwee 4ucno npeanpuaTui
N CYMMY MX KanuTasioB BO3MOXXHO MoAcuuTaTb MO NMPUBEAEHHOW Hamu
XPOHO/IOrMYecKo Tabnuue akuMOHEPHOro y4ypeamTenbcTBa 3a 3TOT
nepunog. KonuyectBo U KanuTanbl aKLUMOHEPHO-NaeBbIX MNpeanpuAaTUiA,
pericteBoBaBwWNX Ha 1 aAHBapsa 1893 r., MOryT 6biTb BbIYUC/IEHbI MO
OaHHbIM «CTaTUCTUKU aKLUMOHEepPHbIX NpeanpuaTuii».48 Ha 1 auBaps
1900 r. Heob6XxoAuMble cBeAeHUss MOTyT OblTb MNO4YEepPnHYTbl U3 crnpa-
BOYHMKa H. E. MywknHa.49 N8 3TOro M3 MUTOroB CTATUCTUYECKOW
Tabnuuybl MywkunHa, cocTaBneHHow Ha 1 mapTta 1901 r., HamMu Bbl4-
TeHbl AaHHble O NpeanNpPUATUAX, BO3HUKWMKUX nocne 1 ausapa 1900 r.
Mpwn BbluNCNEeHUN cBefeHU Ha 1 saHBapsa 1908 r. npuxoguTca B3ATb
3a OCHOBY 4MC/NO0 U KanuTasbl aKLMOHEepHO-NaeBblX MNpeanpUATURA,
npusoanmMmble Ha 1908 r. «CTaTUCTUYECKUM eXXerogHMkom» 50 ysenu-
ymBass UX COOTBETCTBYWOLWUMUN [aAHHBIMU MO >Xefe3HOAO0POXXHbIM 06-
wecTsamMm, OTCYTCTBYKOLWMMW B 3TOM CrpaBoOYHUKe. AHaNOrM4YHbIM 06-
pasom nosiydyaem Heo6xoauMble pfaHHble Ha 1 AHBaps 1914 r. wn
1917 r. Ons 3Toro U3 4yucna npeanpusiTUii U CyMMbl KanuTasos, yKa-
3aHHbIX Ha 1 masa 1914 r. B «CGOpHUKe cCBefeHU O [elCcTBYHOLWMNX

4 N, ®. TUHANH. Pycckne KomMMmepueckune 6aHKN. M., 1948,
cTp. 392, 448.

48 AKuuoHepHoe geno B Poccun, T. Il, CTtatnctuka akuMOHEpPHbIX npeg-
npuatuii, Bein. 1I—VII. CMN6.,, 1897-1900.

MO H. E. MywknH. Cratuctuka akuywnoHepHoro pgena B Poccuun, Bbin. 4
Cneo., 1901, ctp. 460—477.

5 CTtaTucTuyeckuii exerogHMk Ha 1914 r. CM6., 1914, cTtp. 337.
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B Poccunm akumoHepHbIXx obuiecTBax W ToBapuwecTtBax Ha nasx»,5
BblUMTaeM JaHHble 0 nNpPeaAnpUATUAX, OTKPbIBaWUX AeAcTBUsA
B 1914 r., u npubaBssseM 4YUCAO N KanuTanbl KpeauTHbIX W >Xefe3Ho-
LOPOXKHbLIX npeanpuatTuii Ha 1 aHBaps 1914 r. McxofHble [aHHble
Ha BTOPYH JaTy OTCyTCTBYHT. [loaToOMy npuxoguTcsa MPOU3BOAUTbL
noAacyeT umcna nNpeanpuaTUii U cyMMbl UX KanutanoB ho ux 6anaH-
cam Ha 1 HosA6paA 1916 r., ony6siMkKoBaHHbIM B «E>erogHnke MunHu-
cTepcTBa (uMHaHCcOB».2 lMpubaBnaa K pe3ynbTatam fAaHHble N0 Kpe-
OUTHBIM N >Ke/Ie3HOAO0POXKHbLIM  MPeanpuUATUAM, OTCYTCTBYyOLME
B «E>erogHuke», HaxoguM 4YUC/O0 WU KanuTanbl BCeX aKLMOHEepHO-
naesBbIX NpeanpuATUMiA. [laHHble O 4Yucne N KanuTanax WHOCTPaHHbIX
aKLUMOHEPHO-NaeBbIX NpeanpuaTnihi Ha 1 AaHBapsa 1917 r. npuBoAATCS
B pa6oTte IN. B. OnA.53 YBenuumse paHHble Ha 1 aHBaps 1917 r. Ha
4Ynucno NpegnpuAaTUi, BO3HMKLWKMX B 1917 r. (c nonpaBkKoOl Ha 6aHKU
N BHOBb BO3HUKLUME >XeNle3HOAOPOXXHble obuiecTsa), Mnojsydyaem WUTO-

ropble pgaHHble 06 yuypeguTenbCTBe aKLMOHEpHO-MaeBblX MNpeanpus-
TUI B [JOPEeBOJIIOLMOHHONW Poccuu.

B pe3ynbraTe BCeX yKa3aHHbIX BbIYMC/IEHUM MOXeT 6bliTb cocTaB-
neHa Ta6snua (3a) WMTOroBblIX AaHHbIX 06 aKUMOHEpPHOM  y4ypeau-

TeNbCTBE Ha OCHOBHble pfAaTbl € 1861 no 1917 r. (cymma KanuTana
B M/H p.).5%

51 C60pHUK CcBeAeHWI 0 peicTBylwMx B PoccMu aKLMOHEPHbIX obuecTBax
N ToBapuuiectsax Ha nasax. CIM6., 1914, ctp. I, VII, VIII.

52 ExXerogHuUK MwuHuctepctsa (puHaHcos. Mrp., 1917, ctp. 218—315.

B M. B. O nb. NHOCTpaHHble KanuTanel B Poccuun, cTp. 6.

54 JaHHble  MCMOMb30BaHHbLIX HamMu  cnpaBo4YHMKOB Ha  1881— 1900 H
1914 rr., cneyuanbHO MOCBALWEHHbIX aKLUWOHEepPHO-NaeBbiM MPEANPUATUAM, CO-
JepXkaT 3HauMTeNbHO 60/iee MOJIHble CBEAEHMSA O 4Yucie MU KanuTanax 3Tux npega-
npuATUA, Yem 06bIYHO UCNONb3yeMble uccnepoBaTenssMn gaHHble C. C. Xpynesa
(PuHaHcel Poccnmn. CM6., 1908) ana 1881 r. n «ExerogHuka MwuHucTepcTBa
thnHaHcoB» ANA nocnepywwmx naet. Tak, MNpeBbllleHWE CYMM KanuTanoB BCeX
npeanpuAaTUiA, NpuUBeAEHHbIX B Hawel Tabnuue, Hafg COOTBETCTBYHLWUMU CyM-
Mamn  Tabnuubl WM. ®. TvHamHa (Pycckne Kommepueckue 6GaHkn. M., 1948,
cTp. 448), MOCTPOEHHOW Ha pAaHHbIX Xpynesa U «EXerogHwuka», cocTtaBnsier
(B MAH p.): 1881 r.+ 484.9; 1893 r .+ 42.8; 1900 r.+ 4396 n
1914 r. + 409.7; a pAnAa rpynnbl  TOProBO-MPOMbIW/IEHHbIX  MNPeAnpUATHIA
(cm. Tabn. 6a): 1881 r.+ 181.9; 1900 r.+ 176.1 wn 1914 r. + 444.0. MNpn-
BoAMMble B Tabnuue 3a faHHble 0 KanuTanax aKLWOHEepHOo-naesbIX' npegnpus-
TMii Ha 1 auBapsa 1900 wm 1914 rr. moryT 6biTb 3aBbllWEHbl /NWb Ha CyMMY
YBE/INYEHUA KanuTasoB CyLWEeCcTBYOLWNMMU KoMNaHnaMn 3a 14 MecsAues rnocne
1 aHBaps 1900 I. (60— 70 mMnH p.) nm 4 wmecaua nocne' | aHBapsa 1914 .
(40— 50 mMnH p.). HenonHoTy AaHHbIX «E>erogHuMka» oroBapuBaeT, B 4acCTHOCTWU,
C. I'. CTpyMWUNH, KOTOpbIA ucnonb3yeT uUX B cBoell pa6oTe «Mpo6nembl .npo-
MblLWIEHHOro Kanutana B CCCP» (M.—J1., 1925, cTp. 5). [OaHHble XpyneBa u
«E>xxerogHuka MwuHuctepcTtBa (uHaHcoB» Ha 1881, 1893 u 1900 rr. He MmoryT
6bITb MCMOMb30BaHbl B Halleil pa6oTe TakXe B CBA3W C TeM, YTO B HUX OTCYT-
CTBYIOT CBEfleHWA 0 KO/MmyecTBe [eACTBYHOLWMUX B 3TW rofbl nNpeanpuatuii. Yucno
aKUMOHEPHbIX NpeanpuAaTUi M cymMMa WX KanutasnoB Ha 1 AHBapa 1917 r. He
BK/IOYAOT (MPMbI, AeNCTBOBaBLUME Ha OKKYMUPOBAHHON Tepputopun. [aHHble

10*
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Ta6nunya 3a

Pycckue NHocTpaHHble Bcero
Ha 1 axBaps uncno cymma yucno cymma yucno cymma
MPeAnpU-  wanutana Npeanpn-  wanutana MPeAnpn-  wanutana
ATUN ATUN ATNN

1861 128 256.2 128 256.2
1875 480 747.0 3 7.8 483 754.8
1881 624 828.4 11 11.0 635 839.4
1893 603 852.9 45 89.4 648 942.3
1900 1182 2037.1 187 364.9 1369 2402.0
1908 1247 2227.0 196 399.0 1443 2626.0
1914 2005 4131.9 230 588.7 2235 4720.6
1917 2412 5183.1 231 576.5 2643 5759.6

K kKoHuy 1917 2758 6164.8 232 576.5 2990 6741.3

Kak cnegyet n3 Tab6bn. 3a, go 1900 r. oTmMeyaeTcsa He TO/IbKO ab-
CO/IIOTHOE, HO U OTHOCUTenbHoe (KO BCEM  aKLMOHEPHbIM KomMmna-
HMAM) BO3pacTaHue u4ucna U KanmTanoB WHOCTPaHHbIX aKLMOHEepHO-
naeBbiX npeanpuaTuii. Mocne 1900 r. NpomMcxoaUT HEYK/IOHHOE CHU-
XKeHVe UX 0NN OTHOCUTENbHO PYCCKUX NpeanpuaTuii. Ecnn K Havany
1900 r. 4nucno M KanuTanbl MHOCTPaHHbIX MNPeanpuUATUI MO OTHOLe-
HUIO K pPYCCKUM cocTtaBnanu 13.6 m 18.2%, 10 K 1917 r. ux ponsa
ynana go 9.6 n 11.3%.

PacnpegeneHne no HauMoHanbHOW MPUHAANEXHOCTU MHOCTPaHHbIX
aKUuMOHepPHbIX KOMMNaHuii, pAercTBoBaBwWNX B Poccun, Ha 1901 wm
1917 rr., nokasaHo B Tabn. 36.5%

AaHHble Tabn. 3a nokasbiBalT BO3pacTaHWe pasMepoB CcpeaHuXx
OCHOBHbIX KanuTasioB akKLUMOHepHO-naeBbliX MNpeanpuAaTUi, AeicTBylo-
wux B Poccun (Ha 1 AHBapsa B TbiC. p.):

1881 r. — 1322 1908 r. — 1819

1893 r .— 1454 1914 r .— 2180
1900 r. — 1753 K KoHuy 1917 r.— 2254

Ba>kxHO OTMeTUTb, 4YTO YyKasaHHble pa3Mepbl KanuTanoB  3Hauwu-
Te/lbHO Bbllle CpPeAHUX KanuTaslioB aKUMOHEPHbIX KOMMaHui p[pyrux
KPYNHbIX KanuTaJlnctnyecknx ctpaH. Tak, Ha 1 saHBapa 1914 r.

Ha KoHel, 1917 r. nonyyeHbl npubasBieHWEM K AaHHbIM Ha Havaso roga uvucna
N Kanutanos NpeanpuAaTWiA, BO3HUKWMKX B 1917 r. CBegeHuii 06 yBesIMYEHUN U
COKpalieHUn KanuTanoB felicTBoBaBWMMKU obuiecTBamMu (TakK >e Kak U 0 JIMKBU-
jaumn npeanpuAaTUiA, MNpUHaANexasBWWUX HeMeukKoMy KanuTtany) 3a 1917 r. He
nmeetca. CM. TakKXe HWXKe npumeyaHusa K Ta6n. 9, 12 un 13.

% H. E. MywkunH. Craructumka akuumoHepHoro fena B Poccuu, Bbin. 4,
CTp. 476; M. B. Onb. WHocTpaHHble Kanutanbl B Poccuun, cTp. 146—255.
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Ta6bnunua 36

1901 r. 1917 r.
Cymma Kanutana CymmMma Kanutana
CtpaHa uncno uuncno
npegnpu- npeanpu-
aTni M/H p. % ATUIA MIH p. %

AHrnunsa 26 80.7 20.5 54 . 157.9 27.4
Benbrus 129 183.4 46.6 67 125.1 21.6
FepmaHus 20 25.8 6.6 24 41.5 7.2
1 14 0.3 4 61.9 10.8
®paHumna 43 93.5 23.8 60 161.2 27.9
Mpoune.. 9 8.8 2.2 22 28.9 51

Bcero 228 393.6 100 231 576.5 100

cpefHVEe aKUMOHepHble KanuTanbl cocTtaensanm (B Thic. p.): PoccuA
(TonbKo pycckue npeanpuaTtmsa)— 2060, lrepmaHna— 1137, AH-
rnna — 396.5%

AaHHble Ta6n. la, 1B, 1r o uucne wn KanuTanax OTKPbIBLINXCSA
PYCCKMX NpegnpuaTuUii NO3BOJIAKOT YCTaHOBUTb abCONOTHbLIVM MPUPOCT
yncna NpegnpusasTUn U CYMMbl KanuTasoB 3a KaXAbli U3 Nepuoaos.
ConocTaBnsaa 3TOT MNPUPOCT NAKOC CyMMa YBe/IMYEeHUA KanuTanos
C OelCTBUTENbHbIM MNPUPOCTOM YMCNa PYCCKUX NPegnpuAaTUA U CYyMMbl
KanuTasnos 3a nepuoj, nojsiyyaemble M3 Tab6n. 3a, HaxogMM  4uUCNO
NINKBUANPOBAHHbIX 3a TOT >e nepuoj npeanpuatnii U nx Kanutanbl
NAC COKpalweHHble (YMEHbLUEHHble) KanuTanbl AeicTByWMUX npea-
npuatTuii. Ana Tex nepuoaoB, MO KOTOPbIM CBefeHUli 06 yBesriM4yeHumn
KannTasoB He MMeeTCcd, nocnefHAs umdppa o kKanutanax 6yaeTr 3aHu-
XXEHHOW Ha CyMMY BO3MOXXHOFO YBe/IM4eHUs KanuTasoB. [lony4yeH-
Hble TakuMm o6pa3oM fAaHHble MO3BOJIAKOT COCTaBUTbL Tabnuuy, Xxa-
paKTepM3yowWwyw AUHAMUKY YUYpeXKeHUA PYCCKUX akKuMoHepHo-rnae-
BbIX Mpeanpuatuii B uenom (taén. 4).

Bcero go koHua 1917 r. 6bl10 NUKBUANPOBAHO He MeHee 32%
OTKPbIBLWINX [AeNCTBUA aKLMOHEPHO-MaeBbiX MNpPeaAnpuAaTUA N cokpa-
ueHo He MeHee 29% CyMMbl OCHOBHbIX KanutanoB. [AnA oTAe/lbHbIX
nepmoaoB Te >Xe fAaHHble Bblpa)kakTca chegywowumun umdpamin:

CokpauieHo (He meHee) (B %)
Mepuog
npegnpusTuii KanuTanos
1875— 1892 73 84
1893—1899 21 35
1900— 1907 86 78
1908—1913 19 26

MwupoBble 3KOHOMUYeckune Kpusucel, T. I, cTp. 544, 703.
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Ha Ka)kfoe /NMKBUAMPOBaHHOE MNpPeanpuaTUe B OTAesbHble ne-
puoabl B cpegHeM MPUXOAMMIOCH KanuTana:

Mepwvog Teic. p. Mepuog TheiC.p.
1875— 1892 1770 1900— 1907 1712
1893—1899 3086 1908—1913 3813

MHauye rosops, -B nepuogbl HanmboNblIero cokpalweHuss uyucna wu
KanuTtasioB akKLUMOHEPHbIX MNpeAnpuATUA npoucxoamna VKBUgauus
MeHee KPYMHbIX (UPM U MeHbllee CcOKpalleHue KanumTanoB [AeNlcTBO-
BaBLUMX KOMMAaHWM, a B Nepnofbl HaMMeHbLlero cokpaweHns — JINKBU-
pauma npmnbnmnsnTenbHo BABOe 60siee KPyNHbIX (GUPM U GONbliee Cco-
KpaljeHne KanuTasos.

B uesloM Ha Kagoe npegnpusaTne M3 yucria NKBUANPOBAHHbIX,
OTKPbIBWNXCA (BCeX) U OTKPbLIBLUMXCA  MWUHYC JIMKBUANPOBAaHHbIE
COOTBETCTBEHHO npuxoamnocb 1955, 2150 wn 2246 TbIC. p. aKuumo-
HepHoO-NaeBblX KanMTasnos.

Takum o6pas3om, pgaHHble Tabn. 4 BnonHe noATBepXXgakwT npa-
BU/IbHOCTb CAeNaHHOro npeAnosiodkeHnsa o coBnajeHuu nepuopos ycwu-
neHvs w1 ocnabneHns akuWoOHEepHOro yupeauTesibcTBa C nNepuojgamm
06LlE3KOHOMMNYECKOro nogbemMa M cnaja, a BMecTe C TeM U 3HayeHue
OVNHAMNKN yuypeanTenbCcTBa, KaK OAHOro u3 rnokasaTtefsieil, KOHbIOHK-
Typbl KannmTalncTUyecKoro xossdnicrtea. 3TO 3HayeHuMe aKLWOHEepHOro
yupeguTenbctea ycuanMeaeTcs N0 Mepe yBe/IMYeHUs uYucnia npegnpus-
TUA WU PONN OTAEeNbHbLIX FPYMMN MX B HApOAHOM XO3ANCTBE CTPaHbl.

Mo HanpaBneHWIO [AeATeNbHOCTU aKUWOHepHO-NaeBble npeanpus-
TNA pacnajalTcsa Ha HecKOJIbKO rpymnmn, M3 KOTOpbiX Haubonee Kpyn-
Hble COCTaBASAT MPOMbILLIJIEHHbIE N TOProBble MNPeanpuUATUSA, KOM-

Ta6nuua 5

9 -
ABCOMIOTHO B % K uTory Bcex akuymo-
HEpHO-NaeBbIX MpegNpPUATUL
Ha 1 adBaps

uncno npea- cymma Kanum- uncno npea- cymma Kanl
npusTui Tanos npusaTuii Tanos
1861 60 42.6 48 17
1875 247 211.0 51 28
1881 372 349.1 58 41
1893 432 537.9 67 58
1900 1009 1558.9 72 65
1908 1090 1794.6 75 69
1914 1835 3426.6 82 72
1917 2123 4133.1 80 72

K koHuy 1917 2383 4769.9 79 71
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Mepuyeckre 6GaHKW U >Kene3HOAOPOXXHble obuwiecTBa. B cBs3M c Tewm,
YTO rpomajHoe 60/IbLUMHCTBO TMPOMbILUIEHHbLIX MPeAnpUSATUi, c6bbl-
Bas CBOW MPOAYKLUUIO, SBMSAMOCbL TakKXe TOProBbIMW, OKa3sbiBaeTcs
HEeo6X0ANMbIM 06BbEAUHUTL MPOMBbILL/IEHHbIE U TOProBble MPeanpuUATUS
B OAHY TOProBO-MPOMbIWIEHHYO Tpynny. UMUCN0 M aKuMOHepHble Ka-

nutanbl (B MJIH P.) PYCCKMX U MNHOCTPAHHbIX TOPrOBO-MPOMbILISIEH-

HbIX NPeAnpPUATUI Ha OCHOBHble AaTbl BUAHbI M3 Tabn. 5.60

Kak BWAHO M3 fdaHHbIX TpeTbel KOMOHKWM Tabn. 5, TOproeo-npo-
MbILLIJIEHHbIE NMPeANPUATUA KakK Mo 4Yucay, Tak U No CymMMe KanuTasios

c 1893 r. cocTaBnAAT npeob6siagarollyro 4acTb MO OTHOLIEHUIO

BCEM aKUMOHEPHO-MaeBbIM MNPeanpuUATUSM Ha KaXKayl aaty.

KO

PacnpegeneHme pycCcKuUX M MHOCTPAHHbIX TOProBO-MPOMbILLIEHHbIX
aKLMOHEepPHOo-NaeBbIX MPeaAnpUATUA Mo oTpac/ifaM [esaTe/lbHOCTU

no-
Ka3aHO Ha OCHOBHble gaTbl B Tab6n. 6a.6l
Ha 1 aH
1861 1875 1881
OTpacnu
AM B & A B A B
I. TpombiWwNeHHble NpegnpuaTUA . . . 54 34.5 232 1937 356 330.8
B TOM uwucne:
TOPHOMPOMBILATEHHBI € . — - 21 325 31 48.2
MeTannypruyeckue, mexaHuyeckue wu
MaLWMHOCTPOUTENbHbBIC .o 2 1.2 17 28.1 30 39.8
Mo o6paboTke MMHepanbHbIX BeLl,ecTB 3 0.7 5 0.9 11 5.0
XumMunyeckue 3 15 14 8.2 25 13.6
Mo 06paboTKe BONIOKHUCTbIX BeLW,ecTB 25 24.6 59 55.6 93 1124
MUWEBKYCOBbBIE .o 10 2.2 87 57.8 132 92.6
Mo o06paboTKe >XMBOTHbIX MPOAYKTOB 3 1.2 7 2.2 10 5.4
NepeBo06pabaTbiBAO LWL NE...ccoereereenens 1 0.1 3 0.5 4 0.8
BymaxkHble n nonurpaduyeckune . . . 7 3.0 19 7.9 20 13.0
Il. ToproBble NPeAnpuUATUA  ..cveeenene 6 8.1 15 17.3 16 18.3
BCero . 60 42.6 247 2110 372 3491

60 Ta6n. 5 cocTaBseHa Ha OCHOBaAHUM TexX >e WCTOYHWKOB, 4To W Tabnuua
OCHOBHbIX MTOr0B y4ypeguTesnbcTBa BCeX aKLMOHEpPHO-NMaeBbiX MpeAnpuaTuii — 3a.

6l AKuyunoHepHoe pgeno B Poccuu, T. Il, Ctatnctnka akuUMOHEPHbLIX nMpea-
npuatuii, Bbin. IHI—VII; H. E. MywkunH. CTaTtnctuka akumoHepHOro jena
B Poccun, BbiN. 4, cTp. 464—473; YKasaTenb [eliCTBYWOLWNX B WMMEPUN akLmo-
HepHbIX NpegnpuATuin. CM6., 1903, ctp. VI; C60pHUK cBefeHUA 0 AeNCTBYHOLLNX
B Poccum akuuoHepHbIX o6liecTBax W ToBapuuiectBax Ha nasax. CM6.,
ctp. I, 1V, VII, VIII; ExerogHuk MwuHuctepctsa dpuHaHcos. Irp.,

cTp. 218—315.

62 A — uyucno npegnpuATuii; B — cymma kanutana (B MAH p.).

1914,
1917,
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PacnpegeneHne no oTpacnssM WMHOCTPaHHbIX TOProBO-NPOMbILUIEH-
HbIX aKLUMWOHepHO-NaeBblX NpegnpuATuUii Ha 1 saHBapsA 1900 uv 1917 rr.
nokasaHo B Tabn. 66.63

B Tab6bn. 6B gaHHble Tabn. 6a 3a 1900 m 1914 rr. B 6onee 06-
o6UeHHOM BUAe B MNpoueHTax CconocTaBfieHbl C aHaNoOrM4yHbIMU AaH-
HbIMW MO TOPFrOBbIM JAOMamM — BTOPOM MO 3Ha4YeHUI Mnocne aKLuMoHep-
HbIX KOMMaHWM Trpynnbl YacTHOKANUTa/IMCTUYECKUX MNpeanpuaTuii.

AdaHHoe B Tabn. 6a n 66 nogpasgeneHne NpeanpuATUA NO oTpac-
NAM B 3Ha4MUTe/IbHOW CTeneHW YC/I0BHO,64 BO-MepBblX, MOTOMY, 4TO,
KakK y>e yKa3blBanocCb, 3HauYMTe/IbHOE 4YUCA0 NPeanpuATUA ABNAMOCH
N NPOMBbILWIEHHBIMW N TOProBbIMWU, a BO-BTOPbIX, B CBA3U C KOMMJIEKC-
HblM— MHOFooTpac/ieBbIM — XapakKTepoM Npoun3BoACcTBa, 0CO6eHHO
B NMpegnpusaTUAX TSAXesIol MpoMbIW/IEHHOCTU. TemM He MeHee rnpuBe-
OeHHble faHHble MO3BONAAKT MNpocneanTb WU3MEHeHUs, npowuclealine

Ta6nwuuya 6a

Baps

14 KOHUY
1893 1900 1908 1914 1017 1917 1.

414 5019 960 1507.8 1014 1694.8 1621 3223.6 1805 3744.4 2024 4323.8
45 97.9 83 274.1 168 4929 271 791.0 328 10149 386 11925

38 40.6 210 486.0 156 305.1 262 858.6 289 932.0 323 1021.6
9 8.1 65 61.6 54 46.7 92 124.0 101 141.7 106 147.0
17 16.0 69 69.4 74 103.1 107 153.8 118 179.8 135 201.4
136 219.6 226 384.1 237 486.5 315 713.0 349 796.0 375 880.4
124 90.8 217 160.7 234 184.6 373 389.6 401 449.4 429 531.1
10 8.1 11 9.9 17 215 34 43.4 45 555 58 73.1
13 6.6 25 18.7 30 24.5 83 67.4 76 75.0 96 150.0
22 142 54 43.3 44 29.9 84 82.8 98 100.1 116 126.7
18 36.0 49 51.1 76 99.8 214 203.0 318 388.7 359 446.1

432 537.9 1009 1558.9 1090 1794.6 1835 3426.6 2123 4133.1 2383 4769.9

B pacrpefesieHnn akuMmoHepHOo-fnaesbIX NPeAnpuUATU N0 OTAEesIbHbIM
oTpacnam c¢ 1861 no 1917 r., a TakXXe OT/IN4MA B pacnpegesieHnun

63 MoacumtaHo no  «CTtaTUcTMKe  akuuMoHepHoro fgena B Poccuu»
H. E. NMywknHa (Bbin. 4, cTp. 460—477) wn pab6ote . B. Ona «MNHocTpaH-
Hble KanuTanel B Poccuu» (cTp. 146—289).

04 B cBA3W C Pas/IMYHOA TrpynnNMpoOBKOA MNpeAnpuUATUA B pasHbiX CApaBoY-
HMKax B Ta6n. 6a Mo ropuMsoHTasM BO3MOXHO /UL CyMMapHOe corocTaB/ieHune

AaHHbIX MO FOpHOVI, MeTal’IfIprI/I‘-IECKOVI n MaLLII/IHOCTpOVITe]'II:HOVI NpoOMbILLIEH-
HOCTW.



154

Mpeanpuatunsa

FTOPHOMPOMBILWNMEHHDBIC coeeeieceeee
MeTtannoobpabaTbiBawowme wu
LUNHOCTPOUTENbHbIE
Mo o6pab6oTke
uecTs
Xnmunueckue
Mo o6paboTke
LEECTB  cveeeeieesrere et seeees e e
MMNW EBKYCOBDBIE .o
Mo 06paboTKe >XWBOTHbIX MPOAYK-
TOB
NepeBoobpabaTbiBatouwme.
BymaykHble U nonurpaguyeckue .
Toprosbl e

MUHepasibHbIX Be-

OTpacnu

I. MpombliWNeHHbIE NPeanpuATUA
B Tom uwucne:
FoOpHble, MeTannypruyeckme n ma-
LWNHOCTPONTESIbHbIE
Xnmnueckune
Mo o6paboTke
ujecTs
MuuieBKycoBble
FTPOUME s
Il. Toprosble npeanpuaATUA .

NTtoro (B8 % )

NToro (abconTHO)

. E. Wenenes

Ta6nuya 66

Ha 1 auBaps 1900 r. Ha 1 aHBaps 1917 r.

§ CyMmMa Kanutana § CymmMa Kanutana
ot o B
S§s 853
SEE wmop % SEE wmop %
24 1201 42.8 88 2818 60.1
59 1227 436 37 1160 243
19 20.1 7.1 10 11.5 2.6
9 10.1 3.6 11 11.1 25
13 75 2.6 17 39.3 8.5
_ _ — 5 3.1 0.7
1 0.9 0.3 1 0.4 0.1
— — — 4 1.3 0.3
— — — 2 1.6 0.4
— — — 4 1.9 0.5
125 2814 100 179 '468.0 100.0
1

Tab6bnwuuyua 6B
AKUMOHepHO-NaeBble NpeanpuaTua Toproebie aoma

Ha 1 AHBaps Ha 1 aHBaps Ha 1 AHBapsA

1900 r. 1914 r. 1914 r.
= X K
< o so =
S S
[}

EE 0§ 2 & BEE &
95.3 96.6 88.2 94.1 22.4 42.8
29.3 48.7 29.5 48.5 4.7 6.4
6.9 4.4 6.0 4.5 1.3 5.3
22.6 24.6 17.5 20.9 25 3.8
21.7 10.3 20.7 11.4 5.4 19.2
14.8 8.6 14.5 8.8 8.5 8.1
4.7 3.4 11.8 5.9 77.6 57.2
100 100 100 100 100 100
1009 1558.9 1835 3426.6 7980 390.3
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yncnia N Kanutanos 3TUX NpeanpuATUA N TOProsbiX AJOMOB. B yvacT-
HOCTK, obpaljaeT Ha cebs BHMMaHWe YK/IOH akKLMOHepHO-NaesBbIX Mpej-
npuaATUIA B 06/1acTb NpoOMblWAeHHOCTM (88.2% dumpm n 94.1% kKanwu-
TanoB), a TOProBbiXx AOMOB — B o6nacTtb Toprosnmn (77.6% A[omoB
n 57.2% kanntanoB). NMpu 3ToM rocnoAcTBylowWee MOJIOXKeHWe B Be-
Aywnx, Hambonee KanmTasoeMKUX OTpacnax Kak no 4ucny npegnpuvs-
TWI, Tak M Mo CymMMe KanuTasioB MNpuHajneXkano akuWOHepHO-NMaeBbiM
npegnpmatmnam. Tak, B ropHoi, meTannoo6pabaTbiBalolLeii N MallMHO-
CTPOUTENBbHOW MNPOMbIWIEHHOCTU 6bl1la CKOHUEHTPpMpoBaHa MoYTU
TpeTb MPOMbILJIEHHbIX aKUWOHEepHbIX 06WecTB M OKOJI0O MOJIOBUHbLI UNX
Kanutanos. B To >xe BpemMs 4YeTBepTb MPOMbILJIEHHbLIX TOProBbIX [A0-
MOB M 46% unX KanuTanoB MPUXOANNIOCH Ha MULLEBKYCOBYIO MPOMbILL-
NNEHHOCTb.

Mo cpaBHEHUIO C aKUMOHEPHbLIMU KanuTasamm TOProBO-NMPOMbILL-
NIEHHbIX aKLMOHEPHO-NaeBblX NPeAnpuATUA 06NUTaLMNOHHbIE KanuTasbl
X Urpaam He3HauynTeNbHYI, XOTS U MOCTENeHHO YCWU/uBalLyCcs
ponb. Ha 1 aAHBapsa 1893 r. obnuraunmoHHble KanuTasabl 3TUX Npeg-
npuATUA cocTaBNAU NUb 2% MO OTHOLWEHMUIO K aKLUMOHEPHbIM; Ha
1 AnBapsa 1914 r.— 6.6% (238.7 mMnH p.). B Ta6bn. 6r nokasaHo
pacrnipegesieHne 06/IMrayMoHHbIX KanmTanoB MO OTAesIbHbIM OTpacisam
Ha 1 aHBapsa 1914 r.6°

Ta6bnwunuya 61

O6nuraym- OTHoweHne
OHHbIV Ka- Oﬁl‘ll/ll'aLU/IOHHOrO
MpegnpusTua nnTan Kanutana K ak-
(8 MAH p.) LMOHepHOMY
(B %)
T OPHOMPOMBILLTEHHBIE ittt 86.7 10.9
MeTannyprmyeckne, MexaHU4YecKuMe M MallUHOCTPO-
nTenbHbIE 87.9 10.3
Mo o6paboTKe MWHepasibHbIX Bely eCcTB.. 4.3 35
Xumunyeckue 4.2 2.8
Mo o6paboTKe BOMOKHUCTbIX Bel, eCTB.. 37.0 5.2
MunuyeBKycoBble 2.6 0.7
Mo o6paboTKe >XWBOTHbIX MPOAYKTOB 0.3 0.8
NepeBoobpabaTbiBaow,ne 21 3.1
BymaxkHble n nonurpaunyeckune. 10.8 1.3
TOPTOBDBIC oottt ettt ettt et ettt se e e 2.8 14

OonpegeneHne [0NM aKUWNOHEPHO-MAaeBblX MNPeanpusaTUiA N0 OTHO-
LWEeHNI0 KO BCEM TOPrOBO-MPOMbILLI/IEHHbLIM MNPeanpUATUSM, B CBS3U
C OTCYTCTBMEM CBOAHbIX AaHHbIX 06 OCHOBHbLIX KanuTanax npeanpus-
TUA eAVHONNYHBLIX BNafesibLEeB W yAeflbHOro BefOMCTBa, He MOXXeT

& C. C. X pyneB. ®uHaHcel Poccun. CIM6., 1908, tabn. X XI1V; Exe-
rogHukK MwuHucTepcTBa MuHaHcoB. lrp., 1915, cTtp. 310—407.
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6bITb 6e3ycCnoBHO TOYHbIM. lpunberas B OTHOWEHUU 3TUX MNpegnpu*
ATUA K 3KCMNEPTHbIM OLEeHKaM, A0J/Il0 TOProBO-NPOMbILINIEHHbIX aKLuuno-
HEPHbIX KOMMaHWii Ha 1900 r. MOXXHO onpeaennTb NPUMEPHO B 74% .
OTo cosnagaeT c gaHHbIMM akag. C. I'. CTpymunuHa, no noacyetam
KOTOporo K Havdany X X B. Ha [0/110 aKuMWOHepHO-NnaesbIiX Mnpeanpusa-
TUIA NpPUXOAUNOCL ABe TPeTU KanmTanoB, AeiCTBOBaBLUIMX B MPOMbIL-
neHHoctn (6e3 Toprosnamn).66 K 1914 r. gons TOProBO-NPOMbILIAEH-
HbIX aKUMOHEPHbIX KOMMNaHWI BoO3pacTaeT NpuMepHO [0 86% .67

MapannenbHO Cc yBennyeHnem [onv NpegnpusaTuUini B HapogHOM XO-
3AKCTBE MPOUCXOAUNT YKPYMHEeHuWe cpefHero akLMOHEepHOro kKanwuTana,
4TO BUAHO M3 criegyoWwmnx fdaHHbIX (Ha 1 AHBapsa B TbiC. p.):

1861 r. — 710 1908 r. —1631
1875 r. — 847 1914 r. —1905
1881 r. — 938 1917 r. —1948
1893 r. —1250 K koHuy 1917 r. —2005
1900 r. —1545

Takum ob6pasom, ¢ 1900 no 1914 r. KanuTan Bo3pacTaeT Ha 12%.
C 1900 pgo 1917 r. cpefHMUIi aKUWOHEPHbI KanuTan yBennm4vmBaeTcs
Ha 24%, a c 1861 pgo 1917 r.— nodytn B 3 pasa.

HeyknoHHOe YKpyMNHeHWe akKuWOHepHO-NaeBblX TOProBO-MPOMbILL-
NIEHHbIX NPeAnpuUATUN ABMANOCL AOMOMHUTENbHLIM (aKTOpoOM ycune-
HUA UX Ponu B HaApPOAHOM Xo3sakcTBe. [laHHble O pacrnpegesieHUn pyc-
CKMX U MHOCTPaHHbIX TOProBO-NMPOMBbIWIEHHbIX NPeAnpUATU No Be-
NINYNHE aKLUMOHepHOo-MaeBbiX KanuTasos Ha 1911 r. npuBegeHsbl
B Tabn. 7.68

Kak BUAHO n3 NTOroB Tabn. 7, 309 npeanpuaTuam
(205 + 81 + 23) c kanutasiom 6onee 2001 MAH p., COCTaABAALWUM
22.3% K ob6uwemy u4ucny, nNpuHagnexano pAse TpeTM BCeX KanmTanos
(1.606.4 mnH p.), a MeHee 4eM 2% Haunbonee KpPYMHbIX, C Kanutasiom
cBbiwe 10 MAH p.,— 14.1% oT o6wein cymmbl KanuTanos. B rogbl
BOViHbl KOHLUEHTpauus akuMOHepHbIX KanuTanos eue 605iee Bo3pocna.
K 1 aHBapa 1917 r. Ha 56 TOpProBO-NPOMbILIJIEHHbLIX MNpPeanpuUATUNA,
cocTtaBnaABwWKNX 3% K obwemy wux uyumcny, npuxogmnoce 23.7% oc-
HOBHbIX Kanutanos — 854.9 mMnH p. Ha 1.3% ToOprosbiXx npeanpus-
Tni npuxogmnocb 20.5% kanuntanos.69d

BC. . CTpymunununH OYEpPKM COBETCKOW 3KOHOMUKU. M.—J1., 1926,
cTp. 69.

6/ B okTabpe 1915 r. MWUHWUCTP TOProB/IM W MNPOMBIWJ/IEHHOCTU B MUCbMe
Ha uma npeacefatens CoseTa MWHUCTPOB OTMeyasn, 4To B (hopMe aKLMOHEPHO-
naeBblX MpeanpuATUIA — 0C06EHHO B MpeAlwecTBylOLee pAecaTunerme — o6paso-
BasMCb «BCE CKOJIbKO-HMOGYAb 06WKpHbIE npeagnpuatus» (LCWMWAM, ¢ 23,
on. 13, p. 497, n. 11).

8 CTaTucTuyecknini exxerogHmk Ha 1914 r. CM6., 1914, ctp. 306— 307.

8 MopgcumntaHo no «ExxerogHnky MwuHucTepcTtBa (MuHaHcos». (Mrp., 1917,
cTp. 218—315).
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Tabn. 8 xapakTepudyeT W3MeHEeHUA B KOHUEHTpauuu OCHOBHbIX
KanmTanos, npoucwegwme ¢ 1901 nmo 1911 r., Mo BaXHewWMm oTpac-
NAM M B LE/IOM TOProBO-MPOMbILWIEHHbIX aKuMOHEepHO-NaeBblX Npea-
npuaTmnin.'’2 Ana ypo6cTBa conMocTaB/eHUA AaHHble MpuBefeHbl B Mpo-
LeHTax K ob6wemMy 4Yucay W CyMMe KanuTasioB MpeanpuaTMii KadKaou
rpynnol.

BTopylo KpynHylo rpynny akuMmoHepHo-naesBbiX MNpeanpuUATUi Cco-
cTaB/sA/IN  KOMMepyeckme 6aHku. BoO3HWMKHOBeHMe nepsoro” B Poccumn
aKLMOHEepPHOro KOMMep4YecKoro 6aHkKa oOTHocuTcsa K 1864 r., korpga
6bin yupexkgeH [leTporpagCkKuii 4acTHblIi KOMMep4YecKuih 6aHK C oc-
HOBHbIM KanuTasioMm B 2 MJIH P., BCKOpe >Xe yBeJIN4YeHHbIM A0 5 MJIH.
3a 5 nocregywowmnx net BO3HUK/O euwe 5 6aHKOB C ob6weil cymmon
OCHOBHbIX KanutasioB B 16.5 mMnH p. loa BAUAHMEM YCMNeELWHbIX pe-
3yNbTaToB [AeATeNIbHOCTM nepBbix 6aHkoB (MeTporpagckuMii 4acTHbIN
KOMMepuyeckuin 6aHK 3a nepBble 3 roga gan gusugeHa 8.6, 10.2 wu
11.4%) B nocnegytouwee natunetve, K 1874 r., 6b110 OTKPbITO 33
KOMMepUyeckux 6aHka. B pesynbTtate kKpusuca 1873 I. M pPyCcCKO-Ty-
peukoii BOMHbLI 1877— 1878 rr. 10 6aHKoB, T. e. 4yeTBepTas 4acTb
BCEX CYyLLeCcTBYWLWUX, 6blIN NUKBUAMPOBaHbI. 3a 20 neTt genpeccuu
BHOBb BO3HWUK/IO /uWb 8 6aHKOB, a oblee 4YnUC/0 UX COKpaTUoChb
c 39 po 35. Bcero ¢ 1864 r. go 1917 r. BKAWUYUTENbHO B Poccun
pelicteoBano 89 6aHKOB, a TakXe oTAeneHus dQpaHUy3CcKoro 6aHka
NuoHckuii kpeagnT (c 1879 r.) M amepukaHckoro Hblo-MopKckoro
HauunoHanbHOro ropoackoro 6aHka (¢ 1916 r.). N3 Hux 27 6blan
NUKBUAMPOBaHbl A0 1911 r.; HecKOo/NbKO 6aHKOB, [/1laBHbIM 06pa3om
B LlapcTtBe lNonbckom u B lNpubantnke, BPeMeEHHO MNpekpaTtuin one-
paumm B cBA3UM C BOWHOW. B 1917 r. 6blNn y4YpeXXAeHbl, HO He OT-
Kpbin aencteBua 8 6aHKOB ¢ KanuTasom B 51 mnH p. TMonHbIW cnun-
COK aKLMOHEPHbIX KOMMep4Yeckux 6aHKOB, AelicTBoBaBlWKMX B Poccuwm,
C yKasaHueM BpeMeHU J/UKBUAaLMKU, a TaK>XXe OCHOBHOro kKanurtana
M uncna oTAeNleHU Ha nocriegH aaty npuBeseH B NpuUsioxe-
HUM 1.73 [laHHble O 4ucne 6aHKOB, CyYMMe akKLUMOHEPHbIX KanuTasnos
(B M/H p.) U UX AON1e NO OTHOLIEHUIO KO BCEM aKUWOHEepHO-NaesblM
npeanpusaTUAM Ha OCHOBHble faTbl NokasaHbl B Tabn. 9.74

72 MopacuntaHo no cnpaBoyHmkam: H. E. TMywkuH. Cratuctuka akuymo-
HepHoro pgena B Poccum, Bbin. 4, cTp. 460—-473; CTaTUCTUYECKUNEXETOAHUK
Ha 1914 r. CM6., 1914, ctp. 306— 307.

3 UrMAnN, ¢. 1152. onuce T. X, 1883 r., a. 99, nn. 5— 14; CraTtucTtu-
UYECKWUi BpeMeHHUK Poccuiickoit umnepun, cepus Il, Bbin. 11. CM6., 1875,
cTp. 436—437; ExerogHuk MuwuHuctepctBa ¢uHaHco. CIM6., 1869, 1874—
1882; Pycckme 6aHkum B 1917 r. Irp., 1918; CBOAHbIA 6anaHC aKUMOHEPHbIX
KoMMepuecknx 6aHkoB, felicTBylowmnx B Poccun; WM. ®.TUHAWH. Pycckue
KoMMep4yeckne 6aHkn. M., 1948, cTtp. 408.

‘4 Bknwovas Pyccko-Kutaiickuini 6aHK (Ha 1900 mn 1908 rr.), 6e3 Gupxe-
BbIXx 6aHKOB (KpoMe HOpbeBCKOro, mMocsie ero akuumoHupoBaHuma B 1913 r.) u
oTAeneHnit JInoHcKoro Kpeauta M Hblo-Mopkckoro 6aHKa; M3 uncna 6aHKOB Ha
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Ta6bnnuya 9

B °/0 K nTory BCex akLWNOHEpHO-

A6CONIOTHO naeBbIX NpeaAnpusaTUA

Ha 1 aHBaps

cymma cymma
yncno 6aHkos KanuTasnos yncno 6aHKoB KanuTanos

1861
1875 39 105.7 8.3 14.4
1881 32 88.3 51 10.5
1893 36 118.5 5.7 12.7
1900 39 199.7 2.7 8.3
1908 35 238.5 2.4 9.2
1914 46 585.0 2.4 12.7
1917 42 676.0 1.7 11.9

K KoHuy 1917 51 823.8 1.7 12.5

CoxpaHeHne B Le/IOM Ha O4HOM YPOBHE [0/IN KanutasioB KOMMep-
YeCcKMx 6aHKOB B 06Lieli cyMMe aKLMOHEPHbIX KanuTasioB Hapsaay c na-
AeHveM oM 6aHKOB MO OTHOLWEHWUI K 4YUC/Yy BCeX aKUMOHEPHbIX
KoMnaHuin ¢ 8.3 pgo 1.7% oTpa)alT HEYK/IOHHbI  pPOCT CcpeaHunx
aKUMOHEPHbIX KanuTanoB KOMMepyeckmx 6aHkoB (Ha 1 sAHBaps
B TbIC. pP.):

1875 r. 2710 1908 r. 6814
1881 r. 2759 1914 r. 12717
1893 r. 3292 1917 r. 16095
1900 r. 5120 K KoHuy 1917 r. 16153

Mo cpaBHeHWto c 1873 r. yBennyeHMe pas3MepoB KanuTasos
K 1900 r. cocTtaBngaetr 87%, a K kKoHuy 1917 r. pocturaet 498%.

MockonbkKy @uHaHcoBas MOLWb KOMMeEpYeCcKUX 6aHKOB onpeje-
naeTcA He CTONbKO WX aKUMOHEPHbIMW KanuTasammn, CKOJIbKO BCel
Maccoi ux naccueBoB (pecypcoB), NMpeacTaB/SAT MHTepec AaHHble 06
N3MEHEHNN OCHOBHbIX MacCMBOB BCEX aKLUWOHEPHbLIX 6aHKOB Ha OCHOB-
Hble faTbl. 75

1917 r. ncknw4eHol 9 ¢ Kanutanom 63.5 MAH p., OKasaBLWMWECA Ha OKKYNupo-
BAHHOM TeppuToOpUW WAM MNpeKpaTMBlUMe onepauun B CBSA3M C BOWHOM U He
nokasaHHble B CBOAHbIX 6anaHcax. Cymma KanuTanoB K KOHUY 1917 r. BKlO-
YaeT KanuTanbl Bcex 9 6aHKOB, OTKPbIBWMX AelicTBua B TedeHme 1917 r.,
a TakK)e YyBe/IMYeHMe 3a TOT >Ke Mepuoj KanuTanoB paHee BO3HUKWWNX 6aHKOB
(coctaBuBlwee nocne 1 anpena 63.4 mnH p.) (Pycckme 6aHkm B 1917 r.
Mrp., 1918).

BN . ' nHANMH Pycckue Kommepyeckume baHku, cTp. 66, 421, 423, 425,
427, 429; CBOAHbIA 6anaHc aKUMOHEPHbIX KOMMepyeckux 6aHKoOB, [eWCcTBYlO-
wux B Poccun Ha 1 aHBapsa 1917 r. Mrp., 1917.
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AHBaps A6CONK THO B °/0 k 1S75 r.
(B MAH p.)
1875 510.0 100
1881 359.5 70
1893 661.8 130
1900 1157.1 202
1908 1678.1 302
1914 4632.1 908
1917 1C086.7

KoHueHTpaunsa 6aHKOBCKUX KanuTasnoB (OCHOBHbIX MaccuUBOB) Ha
1 auBapa 1914 r. n Ha 1 anpensa 1917 r. xapakKTepusyeTcsa AaHHbIMU
Tabn. 10.76

Ta6nwunuya 10

Ha 1 auBaps 1914 r. Ha  anpensa 1917 r.
Paamep OCHOBHbIX OCHOBHble pecypcCbl OCHOBHble pecypcChbl
naccvMsoB (B MH p.)
6aHkos MAH p. % K utory 6aHkoB MIH p. % K uTory

Ao 250 38 1260.8 26.4 37 1798.1 154
OT1 250 pgo 500 7 2333.6 48.6 4 1488.5 12.7
OT 500 go 750 2 1198.8 25.0 3 1959.5 16.8
Bonee 750 — — 6 6407.2 55.1

NToro . . . 47 4793.2 100.0 50 11653.3 100.0

AaHHble Ta6n. 10 nokasbiBaldT 60/1ee BbICOKUIA YPOBEHb KOHLLEHT-
paumn 6aHKOBCKUX KanmTanoB, 4YemM Mnpu 06bIYHO MNPUMEHSEeMbIX MNOA-
cyeTax, MCXOoAs M3 pa3MepoB OCHOBHbIX Kanutanos. Tak, M. C. AT-
nac n C. PoHMH Ha 1 auBapa 1914 r. onpegensawT pgonaw 6 kKpyn-
Herwunx 6aHKoB (8% K MX 06WeEeMy 4YuMcny) B OCHOBHbIX Kanutanax
Bcex 6aHkoB B 47.1%; ' no Hawum noacyeTam, LIecTepke BeayLwux
6aHKOB Ha Ty >e pgaTty npuHagnexano 56.5% OCHOBHbIX MaccuBOB
aKLUMOHEepPHbIX 6aHKOB, T. e. Ha 9.4% 6onbwe. B wecTepKy 3Ty BXO-
annn Pyccko-A3uaTckuii, MNeTporpagckuini Me>xayHapogHbli KoMMmep-
yeckuii, Pycckunii ansa BHelwHelW Toprosnu, A30BCKO-[LOHCKOW KOMMep-
yeckuii, Pycckuin ToOproso-rnpomMblWieHHbIN U Bonykcko-KamMckunii Kom-
Mepuyeckuini 6aHKN.

AKLUWOHEPHbIE KOMMeEpYeckme 6GaHKW SABASANUCL UeHTpPasbHbIM
3BEHOM KpPeAUTHOW cuctembl [OpPeBOMAOLUOHHOW Poccnn. Nx mecTo

7 MopgcuntaHo no «CBoAHbIM 6anaHcam aKUWOHEPHbIX KOMMEPYECKMX 6aH-
KoB, fehicTBylowmnx B Poccun» 3a cooTBeTcTBylUWMe rofbl. C WHOCTPaAHHbLIMU
6aHKamu, felicTBoBaBWMMKU B Poccuu, BKAYaa [aHHble CcYeTOB nMepeydvyeta U
rnepesasnora.

7 M. C. Atnac. HauyuoHannsaumsa 6aHkoB B CCCP. lNochumHmnsgar, 1948.
cTp. 7; C. POHWH. WHOCTpaHHbIA Kanutan U pycckne 6GaHku. K Bomnpocy
0 (uHaHcoBOM KanuTane B Poccuu. M., 1926, cTp. 112.

11 3aka3 Ne 194.



162 1. E. Wenenes

cpean LPYrUX yupe>kgeHuii KOMMepuyeckoro Kpeamta BUAHO U3 AaH-

HblX Ta6n. 11 (B MAH p.)-78
Ta6bnunuya 11

Ha 1 saHBaps 1900 r. Ha 1 AHBapsa 1914 r.
KpeanTHble yupexaeHns OCHOBHble OCHOBHbIE OCHOBHble OCHOBHblIE
pecypchbl BNIOXEHNA pecypcsl B/IOXXEHUA
ocypapcT-BeHHbI

68 HK v 866.0 431.4 1282.2 1179.4
AKLMNOHEPHble  6aHKKn 1157.1 1219.0 4632.3 4913.8

Ob6uiecTtBa B3aMMHOTIO0
KPeauTa .o, 206.0 211.5 745.5 865.0
Fopogckue 6aHku . . 135.9 127.8 258.3 245.0
MTOT0 e 2365.0 1989.7 6918.3 7203.2

Mo cpaBHeHUto ¢ 1900 r. yaesbHbI Bec aKUMOHEPHbLIX KOMMEp-
yecknx 6aHkoB K 1914 r. Bo3poc B cpegHeM Ha 12% — no pecypcam
c 49 po 67% wn no BnoXxeHusam c 61 go 68%. Haob6opoT, cpegHuin
OCHOBHOW KanuTan, obwas cymma Kanutana n gons B KpeauTe 6GaH-
KUPCKUX [JOMOB WM KOHTOP CHwXanucb. C 1911 no 1915 r. kanuTasbl
KPYMHbIX OGaHKMPCKUX AOMOB cokpatuamcb ¢ 13.6 go 9.9 wMAH p.
(45 n 2% K cymMMmMe KanuTasioB aKLUMOHEepHblIX 6GaHKOB Ha Te e
haTtbl), cpefHuii Kanutan noHmsunca ¢ 368 pgo 199 Twic. p. (4.8 n
1.8% oT cpegHero kanutana 6aHKOB), B TO BpeMs KaK 4uUC/0 [OMOB
Bo3pocno ¢ 37 o 50.79 MpUUYUHOK YMEHbLIEHUSA CYMMbl KarnmtasoB
6aHKUPCKUX [AOMOB, HECMOTPS Ha yBe/IM4eHMe UuX 4ucna, a Takxe
CHV>KEHUS pa3MepoB CpPefHUX KanuTtanos sBnfAsacb peopraHvsayms
Haunbonee KPYrnHbIX N3 HUX B aKLMOHEPHble KOMMepYeckne 6aHKuU wuan
nornouweHme mx 6aHkamu. B 1911 — 1914 rr., Takum ob6pas3om, 6bisio
NNKBNANPOBAHO He MeHee 7 BaHKMPCKUX AOMOB; B 1917 r. — He MeHee
ABYX.80 CNMMCOK OCHOBHbIX 6aHKMPCKUX AOMOB U KOHTOP, AelicTBoBaB-
wmnx B Poccum B 1908— 1917 rr., ¢ yKazaHuem nocsiejHero oCHOBHOro
Kanutana v roga AMKBUauumn, a TakxXe He npeTeHgylouwime Ha non-
HOTYy cBefeHnsa 06 uX aKUMOHUPOBaAHUWU WUAWN NOTrNOWEHNN KOMMepue-
CKUMN 6aHKaMn NpMBOAATCA B NPUIOXKeHUn 2.8l

78 ExXerogHnWK MwuHucTepcTtBa (MuHaHcoB. CI6., 1902; T0 e, Mrp., 1915.

™ C60pHUK cBefeHWii o pAeicTBylowmMx B Poccum Toprosbix fgomax (ToBa-
puuiecTBax MoMHbIX M Ha Bepe). CIM6., 1912, cTtp. 137— 139; 1915, cTp. 6.

0 UrMAnN, d¢. 598, on. 2, a. 752, nn. 1—2; C. POHUH. WHOCTpaHHbIN
Kanutan wn pycckue 6aHku. K Bompocy o dwuHaHcOBOM KanuTane B Poccum,
cTp. 110; BaHkmpckuin gom «A. M. Bpoackuii» B Opecce BO3HUKAN ABaXAbl,
yTobbl 3aTeM peopraHusosatbcsa B Opecckoe oTaeneHuve CeBepHoro 6aHka
(1908 r.) n Opecckmini Kyneuveckmih 6aHnk (1911 r.) (LTWMAMI, ¢d. 637, on. 1,
A. 40, nn. 130— 132; & 597, on. 2, 4. 146).

8l C60pHUK CBefeHUI o peiicTBylowmMx B Poccum ToproBbix pomax (ToBa-
puwecTBax MNOJSIHbIX M Ha Bepe). CM6., 1912, ctp. 137— 139; 1915, cTp. 213—
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OCHOBHble WUTOrM y4ypeauTenbCcTBa >KeNe3HOAOPOXKHbIX O06LLecTs,
COCTaBNAWWMNX TPeTb Trpynny akKUMOHEpPHO-NMaeBbiX MNpeanpuaTUiA,
Ha OCHOBHble fgaTbl Moka3aHbl B Tabn. 12 n 13. lNMepBas M3 HUX Xa-
pakTepusyeT W3MeHeHWe ANUHbl [AeWCTBYLWMX YacTHbIX >Xene3HbIX
gopor obwero nonb3oBaHUA, Yucna obwecTB >efe3HblX Aopor, Ha-
XOO4AWMNXCA B 3KCMyatauyum, a TakdXe CyMMbl M cocTaBa WX akuuo-
HEPHbIX U 06/IMTaUMOHHbLIX KanuTanos.&

Ta6bnnuya 12

OTHoWweHne
. g ng Kanuran (s m p.) kanutanos(s %)
& an B o o Sos>
s 2 aKLMOHEePHbIV  06IUTaUMOHHBIA 8 | 2 ;i .’B o E2Es
B 0 @ — ]_3:1_.3_. 8 ?‘ IoIo
¢ a« 0 i1 <3 g3 "ET §¥3 gSiIg:
5 e 4 e I El
s B § § §ifz | §iEs §I8F 8B o EECBTS
X 3 @ 387 @ 382 83s> 883 g%:: Iaxa
1861 1001.0 8 151.3 80.8 232.J 187
1875 19949 50 624.6 242.2 1292.8 75.4 1917.4 317.6 49 19
1881 21858 48 598.1 132.4 1476.9 90.8 2075.0 223.2 40 12
1893 84 17441 32 472.7 70.7 14995 58.1 1972.1 128.8 31 7
1900 8* 16655 14 120.3 86.7 1385.0 62.4 1505.3 149.1 9 11
1908 86 19910 23 134.5 101.0 1633.0 118.4 1767.5 219.4 8 14
1914 87 21303 27 130.2 96.7 1840.0 45.5 1970.2 142.2 7 8

1917 88 23627 26

216; BaHKM WM KpeAuTHble yuypexpaeHusa. CM6., 1913, cTp. 268— 272, CnpaBoy-
HUKN: «Becb [MeTepbypr» n «Bca MockBa».

& Crtatuctuyecknii c6opHMK MuHUcTepcTBa nyTeii coobuieHus, Bbin. 8, 37,
69, 102 n 141. CMe6., 1883, 1894, 1902, 1910 wn 1917; [enapTaMeHT Xe-
Ne3HOAOPOXKHOM O0TYeTHOCTM [ocyfapCTBEHHOro KOHTpons. CBefeHUs 0 >Keses-
HbIX goporax 3a 1884 r. CI6., 1885; 1o >xe 3a 1913 r. CMNe6., 1915; Hapog-
Hoe xo3slictBo B 1916 r., Bbin. VII, 1922, cTp. 276—280; 11rMNAN. ¢. 268.
on. 3, A#.1372, nn. 8— 11.

8 BTOM uucne peann3oBaHHbIi MPaBUTENbLCTBOM.

8L BTom yncne O6wecTBo Puro-TyKyMcKon >.A., 00bSAB/IEHHOe Heco-
cToATeNbHbIM B 1890 r. (54 BepcCTbl; aKUWMOHEPHbIA HerapaHTUPOBaHHbIM Ka-
nutan 1.8 MAH p.; 06NUraynoOHHbLIN HerapaHTMpOBaHHbLIA KanuTan 3.9 MAH p.).

8 Ha 1 saHBapa 1900—1917 rr. 6e3 O6wectBa KwuTtaickoii BocTouyHOW
X. f. (nocnegHsAa pAnuHa 1617 BepcT; akuMOHepHbI HerapaHTUPOBAHHbLIA Ka-
nutan 5 MAH  p.; 06/UraunoHHbLIA rapaHTUpoOBaHHbLIN  Kanutan 15 MAH p.).

80 B TOomMumcne HeakumoHepHble [MeTpokKoBCKO-CysieeBCKU nogbesfHoON
nyTb W 3NeKTpuyeckMe noabe3fgHble nyTu (TpamBanm) JloA3b—3repXx u
Nop3b—TabbaAaHuue (34 BepcThl; aKUMOHepHble HerapaHTMpoBaHHble Kanu-
Tanel 1.5 mMAH p.).

87 B ToM uucne obuectsa BapwaBckux W JIOA3UHCKUX 3/TEKTPUYECKNX
noAgbe3AHbIX NyTeln — TpamBaeB (137 BepcT; aKUWOHepHble HerapaHTUpPOBaH-
Hble KanuTanbl 3.8 MAH p.; o06AUraynoHHble HerapaHTUpPOBaHHble KanuTasibl
1.7 MaH p.).

83 CBefleHMI 0 cocTaBe KanuTasioB He MUMeeTcs.



164 A. E. LWenenes

Ta6n. 13 BkK/A4YaeT cBegeHUs 06 o6WEM uyucne [AeWCTBYHLWMX
XKenes3HoLOPOXKHbIX O06LWecTB, CyMMe aKUWOHEPHOro Kanutana Wu ux
[0/le NO OTHOWEHUID K YUCYy U KanuTanam BcCexX aKLWOHepHO-NaeBblX
npegnpuaTnii.g

Ta6bnnya 13

CymMMa aKUMOHEpPHOro Kanu- B % K MTOTy BCEX aKLUWMOHEPHO-
Tana (B MAH p.) naeBbIX NpPeanpuUsATUIA
Yucno
Ha 1 sHBaps 0614ecTB cymma Kanu-
BCEro ;g;gﬂztrﬁm- yncno o06uLecTs vafl‘sog‘;[{i?%”’
1861 8 151.3 6.2
1875 50 624.6 242.2 10.4 32.1
1881 48 598.1 132.4 7.5 15.8
1893 34 482.7 80.7 5.2 8.5
1900 23 135.3 101.7 1.7 4.2
1908 24 143.3 109.8 1.6 4.2
1914 54 . 216.2 182.7 2.4 3.8
1917 56 221.4 187.9 24 3.3
K KoHuy
1917 58 229.4 195.9 2.1 2.9

O6pawaeT BHUMaHME CKadyKooGpas3Hblii XapakKTep pa3BUTUSA XKe-
Ne3HOA0PO>XKHOro yuypeautesnsctea. 3a 14 net, ¢ 1861 no 1873 r.,
yncsio obwecTB yBesiMymBaeTca B 6.2 pasa, a MX aKUMOHEPHble Kanu-
Tanbl 60nee yem B 4 pasa. B nocnepgywumnin nepuog Bo3pacTtaHue oc-
TaHaBnmBaeTcsa, a ¢ 1881 no 1900 r. 4MCNO >KeNe3HOAOPOXKHbIX 06-
uecTB cokpaujaetcss 6osiee yem B 2 pasa. NMpUUYMHOI 3TOoro sABUachb

8 VcTopuuyecknin o4vepk pasBUTUA >KefesHblX [opor B PoccMm € WX OCHO-
BaHMA no 1897 r. BkawumtenbHo. Cr6., 1898— 1899; Hawa >kene3HoaopoXkHas
nonutuka, T1. I—I1V. CM6., 1902; B. A wukK  PuHaHCOBble pe3ynbTaTbl
IKcnyaTaumn pyccKoi >ene3HOZOPOXHONM ceTu 3a nocnefHee Tpexnetue (1907,
1908 wn 1909 rr.). CM6., 1911; KpaTKuMii o4vepK pasBUTUA Halleli >XenesHo-
[OpPOXKHOW ceTn 3a pgecatunerume 1904— 1913. Mrp., 1914; BcenopgpaHHenwas
[oKnajHaa 3anucka MuHuctpa MuHaHcos . J1. bapka «O pgeatenbHoctn Ko-
MUCCUN O HOBbIX >Keslie3HbiX fgoporax 3a 20 neT npebbiBaHUA ee B MUHKCTepcTBe
duHaHcoB» (theBpanbs 1917 r.); UTWMANM, ¢. 268, on. 3, A 1372. 3anucka
KomuTeta npegctaBuTeneii akUMOHEPHbIX KOMMepYeckux 6aHKoB «O >KenesHo-
[OPOXXHOM  X03fAliCTBE M MNepcreKTUBax >Kesle3HOAOPOXKHOro CTpouTenbCTBa
B Poccum» (1917 r.): UTMAN, ¢ 1533, on. 1, a. 19; pgena 06 yupexaeHuu
Xene3HoaopoXHbIX obwects: LLFTMAM, dd. 23, 268 n 1276.

0 Ao 1893 r. cymma KanuTtana COOTBETCTBYeT CyMMe KanuTasa, yKasaH-
HOW B Ta6n. 12. AOna 1893—1914 rr. K Ccymme KanuTana o6l eCcTB >Kefle3HbIX
[O0pOr, HaxoAMBWIMXCA B 3KCAayaTtauuwm, Hamum npubaBneHbl KanuTanbl (Bce
HerapaHTUpPoOBaHHbIE) CTPOKLWIMXCA >XXEeNe3HbiX [0POr, He Y4YTeHHble CTaTuCTu-
YecKMMKU c6opHUKamMnm MwuHucTepcTBa nNyTeil coobuweHns. B 1914—1917 rr.
npasuTeNIbCTBEHHAA rapaHTMsA Ha HOBble BbIMYCKN aKLMOHEPHbIX KanuTanos
He paBanacb. PaHee pgaHHas rapaHTus 6blna coxpaHeHa.
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NVKBUAaumMa psaga obuiecTs B CBA3U C nepefadeil »>XenesHo[0pPOXKHbIX
NHUIA B KasHy. C 1881 no 1904 r. aTa y4yacTb nocturna 34 w3 73
yupexaeHHbIX K 1902 r. npegnpusaTtuii. 16 obwects ¢ 1872 no 1900 .
6bI/IN  06befAuHEHbI, 1 NUKBMAMpPoOBaHO. PacnpepgeneHne >efne3Hopno-
POXXHbIX O6LWECTB NO BPEMEHU WX BO3HUKHOBEHUS W NUKBUAALUN
nokasaHo B Ta6n. 14.

6 nnya 14

*
Fop Bo3HMKNO :e53§3; Dfo 6*::(9elﬂ>m i Fop Bo3Hukno r]Be péf‘*éﬁ'f © izz%m ’
1836 1 1889 3
1856 1 - - 189001 - 1 1
1857 3 - - 1891 - 2
1858 2 - - 1892 2 2
1859 1 - - 1893 1 4 2
1863 2 - - 1894 - 8 -
1864 1 - - 1895 3 2 1
1865 2 - - 1896 2 1 -
1866 2 - - 1897 - 2 2
1867 1 - - 1898 3 - -
1868 4 - - 1899 3 - 1
1869 7 - - 1900 1 2
1870 8 - - 1901 1 -
1871 6 - - 1903 - 1
1872 3 - 1 1906 2 -
1873 4 - - 1908 1 -
1874 3 - - 1909 4 -
1876 3 - - 1910 3 -
1877 1 - 2 1911 6 - 2
1878 1 - 5 1912 11 1 -
1881 1 1 - 1913 8 - -
1882 - 1 - 1914 2 -
1883 - - 1 1917 2 -
1885 2
1887 - 1 - 112 35 @ 18 @
1888 1

MONHBIA CNMCOK >Xene3HOAOPOXXHbIX 06uecTB, AeWCTBOBaBLUUX
B Poccumn, ¢ ykazaHnemM MpPOTSAXKEHHOCTU JIMHUA WU BPEMEHU NUKBUAa-
UMM NpuBOAUTCA B NpuaoxeHum 3.93

B oTnnuyme OoT TOProBO-NMPOMbILWIIEHHbLIX aKLMWOHEpPHO-NaeBbIX npej-
npuATUA N aKLMNOHEPHbIX KOMMepYecKmx 6GaHKOB cpegHue aKuunoHep-
Hble (BCe) U aKUMOHepHble HerapaHTUPOBaHHble KanuTalbl >KeJfie3HOo-

91 OaHO o06WecTBO JIMKBUAWPOBAHO B CBA3M C HECOCTOATE/IbHOCTHIO.
92 CgepgeHus o nukBupgaumu obuyects nocne 1910 r., BO3MOXHO, He MOJHbI.
B Cwm. Bble npumedaHns 82, 89, 90.
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[LOPOXKHbIX obuiecTB BMNoTb Ao 1917 r. cokpawanucb (Ha 1 sHBaps
B TbIC. pP.):

1861 r. 18912 1908 . 5937—4575
1875 r. 12492—4844 1914r. 4003—3381
1881 r. 12460—2758 1917 r. 3954—3348
1893 r 14200— 2491 K KoHuy

1900 r 5882—4422 1917 r. 3955—3377

CokpalleHne 3To 6bI/10 CBA3aHO KakK C nepefadeit KPYMHbIX >enes-
HbIX AOPOr B Ka3Hy, TaK U C YCWU/IEHMEM pPOJIN rapaHTUPOBaHHbIX 06-
NINTaLNOHHbIX KanumTanoB >Xe/e3HOAOPO>XKHbIX obuiecTB (cm. Tab6n. 12).

Ao Hayana 80-x rofoB [0NSA aKUMOHEPHbIX OO6LWECTB B >XeJie3Ho-
LOPOXXHOM CTpouTesibCTBe Poccunm Heyk/IOHHO Bo3pacTana. K 1881 r.
MM npuHagnexano 99.8% ANMHbI >XKENe3HOLOPOXKHOW CeTU CTpaHbl.

nal au
FpynnbI NpeanpUsTHA 1861 1875 1881 18
o BM A 3 A 3 A
[ Pycckue npeanpuaTwunsa 128 256.2 480 747.0 624 828.4 603
B TOM u4wucne:
AKUWNOHEPHbIE  KOMMep-

Yyeckue baHku . . . . — — 39 105.7 32 88.3 36
AKUMNOHEpPHble  3eMeflb-

Hble 6aHKu ... — — 12 30.0 12 30.0 11
CTpaxoBble o6uwecTsa . 13 15.2 24 35.6 36 37.6 18
TOproBo-MPOMbILLUEH-

Hble obuiecTBa . . . . 60 42.6 246 2085 367 342.8 405
MpeanpuaTtus 6naro-

YCTPOMCTBA  wovrveeeeeeene 11 7.6 21 9.1 27 18.6 37
MapoxoAHble ob6wecTBa 29 33.9 42 41.0 53 59.7 35
XXene3HogopoXHble 06-

[TTYCYo% -7 WO 8 151.3 50 242.2 48 132.4 34

624.6 598.1

Pa3sHble 1 cMelwaHHble

npeanpuaTus . 7 5.6 46 74.9 49 109.0 27
NToro pycckue npeanpu-
ATNA 6e3 KPeAUTHBbIX W

XKENe3HOQ0POXHbIX . . . 120 104.9 379 369.1 532 577.7 522

11. NHoCcT paHHble npeagnpus- 3 7.8 11 11.0 45
T™nAa B Tom uwucne:

ToproBo-NpoMbILLIEH-

Hble obujecTBa . . . . 1 2.5 5 6.3 27
MpegnpuaTtna 6naro-

YCTPOMCTBA  oovveeeeeneens 2 5.3 4 4.7 16

MNToro pycckue ©n  UHO-
CTPaHHble nNpeanpuaATUA 128 256.2 483 754.8 635 839.4 648

¢* A — yucno npeanpuaTuii; b — cymma kKanutana (B MAH p.).



AKLWNOHEPHOE YyYpeanTeNnscTBO B Poccuun

OcTtanbHble 0.2% (57 BepcT) NPUXOAUANCH Ha Ka3eHHble >Xesie3Hble
goporn. flona eAVHONINYHBLIX >KEe/Ie3HOA4O0POXKHbLIX NPeanpuATnin —
rnaBHbIM o6pa3om noabe3fHblX MyTel MeCTHOro 3HadyeHMs — BMNOTb
no 1917 r. 6blna coBeplweHHO HUYTOXHa. BcnepgcrteBue nepexopa
B KasHy 31 >kene3HOM JOPOrv N YyCUEHNSA Ka3eHHOro >esie3HOA0pPOXK-
HOro ctpouTenibctBa K 1900 r. gons aKuMOHEpPHbIX 06WecTB CHU3U-
nacb Ao 35%, a K 1 axuBapAa 1914 r. go 31%. N3 23.6 TbIC. BepcCT
XKesie3aHbIX A0por, nNpuHagnexXaswunx Ha 1 aHBapa 1917 r. akyuoHep-
HbIM npeanpuaTtunam, 17.8 Tbica4d, uan 79%, npuxoamnocb Ha 6 Hau-
6osiee KpynHbIX o6wecTB: PsAsaHo-Ypanbckoit . a.— 4171 BepcT,
HOro-BocTouHbIM . . — 3274 B., Bnagnkaeskasckoii »x. g.— 2954 B.,
MockoBcko-KueBo-BopoHexxckoili . a. — 2565 B., MockoBcko-Ka-
3aHCKOW X. O.— 2447 B. 1 MOCKOBCKO-BUHAaBO-PbIGBMHCKOW >X. O. —

Ta6nunuya 15

Baps

93

K KoHuy 1917
1900 1908 1914 1917

B A B A b A B A b A B

852.9 1182 2037.1 1247 2227.0 2005 4131.9 2412 5183.1 2758 6164.8

118.5 39 199.7 35 238.5 46  585.0 42 676.0 51 823.8
52.4 10 66.4 10 71.8 10 90.3 10 91.6 10 91.6
26.4 21 32.9 22 31.7 19 48.5 19 48.7 19 48.7

476.0 884 12775 941 1496.8 1659 2928.2 1944 3665.1 2204 4301.9

27.3 32 47.7 75 96.0 149 203.7 180 2324 208 260.4
41.4 37 52.4 38 53.9 46 72.0 61 103.4 72 130.3
80.7 23 101.7 24 109.8 54 182.7 56 187.9 58 195.9
482.7 135.3 143.3 216.2 221.4 229.4

30.2 136 258.8 102 1285 22 21.5 100 178.0 136 312.2

601.3 1210 1669.3 1178 1806.9 1895 3273.9 2304 4227.6 2639 5053.5

89.4 187 364.9 196 399.0 230 588.7 231 5765 232 576.5

61.9 125 281.4 149 297.8 176  498.4 179 468.0 179 468.0

27.0 29 29.6 32 34.9 44 77.5 45 92.2 45 92.2

942.3 1369 2402.0 1443 2626.0 2235 4720.6 2643 5759.6 2990 6741.3
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2446 B. N0 OTHOWEHUID K 0O6WEN MPOTAXXEHHOCTU PYCCKOW >XenesHo-
L0OPOXKHOW ceTn aonsa 3aTux 6 obuwecTs cocTaBnana 26% .9%5

* *

B 3aksoyeHne npuBeAeM paccuuTaHHyl Hamu Tabn. 15, xapak-
TEPUIYIOLWYI WUTOrM akuMOHEepPHOro yuypeauTesibCcTBa MO OTAE/IbHbIM
KaTeropmsam npeanpuaTUiA M B LE/IOM Ha OCHOBHble gaTtbl ¢ 1861 no
1917 rr.%

% HapogHoe xo3aictso B 1916 r., Bbin. VII. Mrp., 1922, ctp. 276— 280.

% MOMMMO KOMMEPYECKMX 6aHKOB, TOProBO-MPOMbILL/IEHHbBIX MPeanpusaTui
N Kene3HOAO0POXHbIX o6uiecTs, B Tabn. 15 pa3genbHO nokasaHbl 4MCN0 U Ka-
nuTanbl 3eMeflbHbIX 6GaHKOB, CTPaxoBbiXx 06LWECTB, NpPeAnpuUSATUA  6/1aroycTpoit-
ctBa (ropoAcKoro xossiictBa W GbITOBOro 0GCNY>XWBAHWA), NapoxofHble W, Ha-
KOHel,, pa3Hble U CMellaHHble. JJaHHble 06 3TUX aKUMOHEpHO-MaeBblX MNpeanpus-
TUAX YCTaHOBJ/IEHbl MO crejywoWwuM WCTOYHMKam: 1861, 1875 u 1881 rr.—
CMINCKN YUYpeXKAeHHbIX aKLMOHEPHbIX 06L,ecTB W NaeBblX TOBapuULLecTs, onyb6au-
KOBaHHble B «ExerogHnke MunHuctepctsa ¢puHaHcoB» 3a 1869, 1874— 1882 rr.;

1893 r.— cBoAHble 6anaHCcbl  aKUMOHepHbIX KOMMaHWi, MoMelieHHble B |—
VIl Bbinyckax «CTaTUCTUKW aKLUWOHEepPHbIX Npeanpuatuit» (AKUWOHepHoe feno
B Poccum, 1. Il. CM6., 1897— 1900); 1900 r.— H. E. MywkuH. Cratm-

CTUKa aKuwuoHepHoro pena B Poccuu, Bbin. 4; 1908 w 1917 rr.— cBOAHbIN
6anaHc aKuUWOHepHO-NaeBblX MNpeAnpuAaATUiA B «EXerogHuke MwuHuKcTepcTBa

¢puHaHcoB» (CM6., 1909 n 1917); 1914 r. — «C60pHUK CBefEeHNA 0 AeiCTBYlO-
wnux B Poccnmm akuuMoHepHbIX obuiecTBax W ToBapwuuiecTBax Ha nasax» (CM6.,
1914, ctp. HI—VIII) w»n 1917 r.— T. B. Onb. WHoCTpaHHble Kanutasbl

B Poccun, cTp. 6; cbopHUK «HapoaHoe xo3ancTeo B 1916 r.», Bbin. 2, cTp. 81.
CBefileHMA 0 3eMeflbHbIX 6aHkax Ha 1 aHBapsa 1893 m 1908— 1917 rr. u cTpaxo-
BbIX obwecTtBax Ha 1 sHBapsA 1908 wu 1917 rr. noay4yeHbl M3 UX CBOAHbLIX 6GanaH-
COB Ha COOTBETCTBYLLME AaTbl, 0Ny6/MKOBaHHbIX B «ExerogHnke MuHuctepcrea
puHaHcoB». M3 uncna HasBaHHbIX rpynn npeanpusTuiAi (MOMUMO paHee paso-
6paHHbIX 0c060) Ha 1893 wn 1914 rr. o6AWrayuoHHble KanuTanbl  UMenu
(B MAH p.);

1893 r. 1914 1.
MpeanpusaTna 6naroyctpoiicTBa 2.4 13.6
MapoxogHble o6u,ecTBa 8.0 43.4

(C. C. X pyneB. duHaHcbl Poccum, Ttabn. X X1V ; ExxerogHuk MuHucTepctBa
unHaHcoB. CIM6., 1915, cTp. 392—405). BBMAY HENONHOTbI faHHbIX «EXerog-
HUKa MwuHuCcTepcTBa (PUHAHCOB» YWUCNO0 MNPeANnpUATUIA M cymma KanuTana Ha
1 anuBapa 1908 r. n Ha 1917 r., yKkasaHHble B Tabnuue, 3aHWXEHbl; 4YnCA0 npej-
npuAaTUiA U cymma Kanutana Ha 1917 r. 3aHWXKeHbl, KpoOMe TOro, B CBA3U C TeM,
4To BCNEACTBME OTCYTCTBUS B /MTepaType fAaHHbIX Ha 1 sAHBapsA 3Toro roja
HamMn  6blIM MPUHATBI  AaHHble «EXerogHuka» Ha 1 HoA6pAa 1916 r. [pwu
conocTaBfieHUN faHHbIX Ta6n. 15 no ropuMsoHTannM Heob6XxoAMMO WMETb B BUAY
TakXXe HeKoTopble pasinyna B FPYyNnMNUPOBKe MNPefnpuUAaTUi KaXabiIM W3 WUCMOSb-
30BaHHbIX Hamu un3fjaHuin. B Haumbonblieid mepe nocnegHee OTHOCUMTCA K rpynne
pasHbIX W CMeWaHHbIX npeanpuaTuii. KanuTanbl >Kene3Hof0opPOXXHbIX 06LliecTB
yKasaHbl  [BOIiHOI ULW(PPOA — HerapaHTUPOBaAHHbIE aKUMOoHepHble  KanuTasbl
(cBepxy) u aKuuoHepHble KanuTanbl B Uenom (cHu3y). B wtorm Tabnuubl
BK/IIOYEHbl /Wb HerapaHTMpoBaHHble KanuTanbl. CM. TakXe Bbllle MpuMeya-
Hua 54, 73, 74, 82, 89, 90.
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AKUMNOHEPHbIE KOMMeEpYecKue 6aHKun, pecTBOBaBwWMe B Poccun 97
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Pycckue aKLWOHEpPHble
KOMMepUyeckne 6aHKun
1864 MeTporpaackuii YacTHbIN 2000 *
KOMMEepPYEeCKU. 40000 .
1866 MOCKOBCKMIA Kyneuyeckuii. 6 5000
27000 N
1868 KwueBCKMIi YacTHbIA KomMMmep- 1000
YeCKU. 5000
XapbKOBCKWNI TOPTOBbIWA. 500 1901
1000
1869 MeTporpapackuii MexayHapoa- 48 »n 2 3a 5000 *
HbIl KOMMepYecKuii. rpaHuuen. 82800
MeTporpaAckuii  y4YeTHbI 1 5000 <
CCYAHbIN. 6 30000 .
O pbeBCKN .98 2 500
1000 .
1870 Bomkcko-Kamcknia KoOMMep- 6000
Yeckuii. MeTporpag. 41 24000 .
MOCKOBCKWUI y4YeTHbIA 6GaHK. 6 2000
9000
Kommepueckuii cCyAHbI 3000 B 1875 r. o6bABUN
B Mockse. 3000 HecocToATe b-
HOCTb.
Kommepueckuii B Bapuwase. 8 1000
ZA0
OpfecckMini KOMMep4ecKunii. 5000 1878
3000 .
Hun>Xeropoackuini Kyneyeckuii. 300
600
1871 A30BCKO-[ OHCKOI KOMMeEp- 3000 ¢
YECKUNA. MeTtporpag (go 60000
1903 r. TaraHpor). 64 N
Pycckunii ana BHewHeln Top- 66 n 4 7500
rognu. MMeTporpag. 3a rpaHuuein 60000
MOCKOBCKMWI TOProBbIiA. 2000 ¢
10000

97 B rpade ,[of nukBupaumm" oAHOW 3Be3A04KOV 0603HauveHbl 6GaHKM,
HauunoHanmsnposaHHble 14 paekabps 1917 r., pgBymAa 3Be3goyKamMu— 6aHKW,
OKasaBlIMeca B Tr0Abl BOVWHbI Ha OKKYMMPOBAHHOW TeppuTopuwu.

98 Bupxesoli 6aHK. AKumoHuposaH B 1913 r.



1. E. Wenenes

1871 HOXHO-Pycckuii npombliwieH-
Hbli. MockBa (o 1896r. —
KneBCcKMiA NpoMbILLAEHHbIN).

MpoMbIlWNEeHHbI B
BaplaBCcKkuii y4yeTHbIN.

Prv>Xcknin kommepueckuii (ne-
penmeHoBaH B [leTporpag-
CKO-PuXCcKUiA).

PeBenbCKUIA  KOMMEPYECKUNA.

PocToBCcKMiA-Ha-LloHY KOM-
MepUYecKuil.

KomMepueckuii B KocTpome.

1872 Cwubupckuin Toprosbli. [leT-
porpag (mo 1899 r. —
EkatepuHbypr).

Tudnuccknii (KaBKa3sckuni)
KOMMepUecKunii.

ToproBbii B JloA3u.

1/

OpnoBCcKNit KOMMep4YecKuii.

BUWNEHCKUI  YacCTHbIN
MepUYECKUM.

HwnkonaeBckuii
YecKUNn.

KWW WHEBCKNT KOMMeEPYeCKuii.

KOM-

KOMMep-

I Tn6aBcKunii KOMMEpPYECKUNA.
EkaTepuHocnaBckui KOM-
MEPUYECKUNNA.
KpemeHuyrckuii KOMMep-
YeCcKUi.
K poHwWwTaaTcKnii KOMMep-

YEeCKUNA.

Mockse, j

Mpogon>keHune

Ywucno otpene- 29
HWIi Ha roj
nuKBMjaumnm

FNog nuksupaumn

5 1908 r. Bowen
5000 B CoefuHeHHbI
6aHK.

1877

10000
14 3000
15000

500
1000

3000

1000

3 100
772.5

56 4000
30000

1880
1876

1904

12 500
15000
7 2000
10000
21 2000 B 1908 r. Bowen
5000 B CoeAVHEHHbI
6aHK.
1500
3000
2500
2500
1000
2000
1000
1000
600
500

1884

1878

1882

B 1901 r. o6bABMA
HecocTosATeNb-
HOCTb.

B 1894 r. o6baBun
HecoCcToATe b~
HOCTb.

B 1879 r. o6bABUAN
HecoCToATe b~
HOCTb.

500
500

500
500



LeicTBUI

rog OoTKpbITUA

1873

1879

1881

1884

1887

1888

1889

1890

1893

1896

1897
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HasBaHune 6aHka

MockoBcKUiA MeXayHapon-
HbI KOMMepueckuii (Ao
1884 r. — PsAsaHcKWi TOPp-
roBbIiA; c 1884 r. fo
1891 r. — MocKoBCcKoO-Psa-
3aHCKWUii). PaAsaHb; MockBa.

BOPOHEXXCKUI KOMMEPUYECKUA.

MckoBCKUA KOMMepUecKuii.

KasaHCKUIi Kyneyeckui.
MUWHCKNIA  KOMMepYecKuii.

KameHeu-MoaonbCcKnin KOM-
MepyecKunii.
OfecCKM YUYeTHbIA.

CpegHe-A3unaTtckuii KOM-
Mepuyeckuii. TalluKeHT.

MeTepbyprcko-MoCKOBCKUMA
KOMMepueckuii. MeTepbypr.

MeTepbyprcko-A30BCKUNA
KOMMepueckuii. MeTepbypr.

Poccuiickunii TOpProBbliA 7]

KOMWCCUOHHBIN. MeTep-
6ypr.
Opeccknii TOProBo-Npo-

MbILWEHHbIN.

Pycckuii TOProBoO-NPOMbI LU -
NEeHHbIN.

PocToBCKMi-Ha-[oHY Kyne-
YEeCKWIA.

Pyccko-Kutancknii. MeTep-
6ypr.
JT043UHCKW A KyneuyecKkuii.
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23 n 7 3a 1000
rpaHuuein 10000

7 1000
2000

1250

1 1000
1000

8 1000
1000

1000

500

2 1500
2000

500

500

1000

5000

5 1000
6000

4 1000
1000

3000
3000

90 un 2 3a 5000
rpaHuueli 35000
1 500
10000

22 n 20 3a 9000
rpaHuueli 15000

1 2000
5000

171

Mpogon>keHue

Mo nuksupaumn

B 1908 r. Bowen
B CoefVWHEHHbIN
6aHK.

B 1912 r. Bowen
B Kommepueckui
6aHk . B. HOH-
Kep n K°*.

1908

1879

*

1909
1904

B 1902 r. o6bABMN
HecocToATeNb-
HOCTb.

B 1893 r. o6basun
HecoCcToATe b~
HOCTb.

B 1893 r. npeob6pa-
30BaH B oTpgene-
Hue Pycckoro
ana BHELLHEWN
TOproBy 6aHKa.

B 1910 r. Bowen
B Pyccko-A3unar-
CKWW BaHK.
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¥

1897

1898

1899

1901

1908

1910

1911

1912

. E.

HasBaHne 6aHka

Kommepueckuii B Benoctoke.

BanTtuiickuin TOpProBo-npo-
MbILWIEHHbIA. PeBenb.
CeNnbCKOX03AMCTBEHHbI n

NPOMbILWIEHHbIA B PocTo-
Be-Ha-[oHYy.
CeBepHblii. MeTepbypr.

CoeaVHeHHbIH. MockBa.
CamMapcKuii Kyneyeckuii.

Pyccko-A3naTcKkuii. MeTpo-
rpag.
MOCKOBCKMUIA.

BaplwaBckuii NPOMbILUIEH-
HbIWA.

BaHK KoomepaTUBHbIX ToOBa-
puuwects. Bapuwasa.

BaHKk Ans  TOproeauM W Npo-
MbILLIIEHHOCTN B Bapuwase.
Kommepuyeckunia 6aHK

M. B. IO HKep n Ke*
(MOCKOBCKWI MNpPOMbILLIEH-
HbINA).

MockoBCKW WA YaCTHbI  KOM-
MepUYECKUNA.

Pyccko-® paHuy3cknii KOM-

MepUecKuii. MeTporpag.
Pyccko-AHrnuiickuin. MeTpo-
rpag.
MeTporpapcknii TOProBbIA.

MOCKOBCKU HapOAHbIN.

LLlenenes

Yucno otpe-
NeHniA Ha ropf
nvksugaummn

10

89 n 3
3a rpaHuuen

99 n 18
3a rpaHuvuen
18

3

15

10
1nl
3a rpaHuuen
2
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1000
2000

1000
1000
3000
3000

2500
25000

7500
40000
1500
2500
35000
61385
5000
25000
3000
3000
1000
2000
500
1000
10000
60000

5000
25000
5000
18000
5000
15000
5000
10000
1000
4000

Mpogon>keHune

Foa nukeugaunu

B 1913 r. peopra-
Hu3osaH B beno-
CTOKCKOe oTperne-
Hue Pyccko-
dpaHUy3CcKOro
6aHKa.

1909

1910
B 1910 r. Bowen

B Pyccko-A3uart-
CKUii 6aHK.

*

*

*
Hk

*o

Hk
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1912 Opecckunit kyneyeckuii. B 1 3000 *
1917 r. peopraHu3oBaH B 12000
Pyccknin ToproBbll © TpaH-
cnopTHbIN. MeTporpag).
CeBepo-KaBKa3sckuii KOM- 1 500 *
Mepyecknin. Apmasup. 2000
MwuTtaBckui KOMMepUYEeCcKuii. 1000 ¢
1000 .
MepMCKNIA KyneyecKui. 250
1000 .
By3ynyKckuii KyneyecKuii. 500
500
CMOIEHCKUI KyneyecKuii. 261 ¢
500 o
1913 3anapgHblii B Bapwase. 1 5000
7500 .
Tudnuccknini  Kyneveckuii. 4 2500
5000 .
1914 BakWHCKWUI KyMeyecKuid. 3000
5000 N
LlapuublHCKUA  KyneyecKuii. 258 -
1915 Kommepueckuii 6aHK ,Bunb- 1 2000
rensm JlaHpay". Bapwasa. 5000 -
1916 Pyccko-FonnaHAckuii.MeTpo- 1 5000
rpag. 5000 -
Col3HbIlAi 6aHK (col3 npo- 1 10000
BUHLMNANbHbIX 6aHKOB). 3000
MeTporpag. 6000 .
KuneBckuniAi  TOoproeblii ccypo- 1 1500
NPOMBbILLIEHHbIN. 6000 «
1917 % MeTporpagckuii. 5000
10000 .
Pycckuii KOMMEPYECKUNA. 5000
MeTporpag. 10000 -
30/10TONPOMbILLIEHHbI . 1 5000
MeTporpag. 10000

09 AKUWOHEpHble KOMMepueckue 6aHKK, yupexpgeHHble B 1917 r., HO He
OTKpbIBWIME pfelicTBuii: 23 deBpansa-— [anbHeBOCTOYHbIA; 29 mapTa — [LOHCKON
ToproBbiii (PocToB-Ha-AoHY) U TynbCcKuit Kyneyecknin; 15 maa — Pyccko-Hop-
BEXCKWI; 13 uioHAa — FopHoMeTannypruyecknin; 22 asrycta — Pyccko-Byxap-
CKUI; 6 OoKTA6pS — MyKOMONbHbIA; 14 O0OKTA6pA — BaHK TepCcKMX Ka3aKoB.
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1897

1916

Foa
y4ype-
KAEHUS

1819

1823

1860

1872

1. E. Wenenes

HassaHune 6aHka

HupepnaHackuii gna pycckoi
Topronu. [lleTporpag.
BocTouHbli. MMeTporpag.

AcTpaxaHCKui KyneyecKuii.

3akaBKa3sckuii KyMneyecKuni.
Tndnuc.
KO>HbIN. Opecca.

MHOCT paHHble aKLWOHepHbIe
KOMMep4yeckune 6aHKN

MeTporpafcKkoé areHTCTBO
hpaHLy3CcKOro  akuuoHep-
Horo o6buiectBa ,JIMOHCKWNIA
Kpegunut".

MeTporpaackoe oTaeneHune
Hb1o-M10pKCKOro HaLMoHamb-
HOro ropogckoro 6aHka.
CLWA.

£S
1 *
5% a
Ywucno oTpene- is. 0
HUA Ha roj
B3y

NUKBMAALY
S8s-
c %h

5000
5000
5000
5000
2000
5000
3000
3000
1000
1000

Mpopon>KeHne

Foa NuKsBMgauuu

1918

1918

MpunoxeHnwne 2

OCHOBHble 6aHKMpPCKME [JOMa W KOHTOpPbI, AeicTBOBaBLIME
B Poccun Kk 1908— 1917 rr..

MocnegHuin

HasBaHue 1 mecToHaxoxjeHue 10D Kanu ran

T-s0 M. B. HOHKep n K°“.

n Metporpag.

MockBa 400000

T 5. ,[. BOMKOB C CbIHOBbAMMU". —

MockBa u leTporpag.

T. 4. ,3. M. Meiiep n K°“.

rpag.

MeTpo- —

B. uT. g ,®. Bnagt u KO— npeem- -

HUkn Eropa Maliepa”.
MeTepbypr.

100 6. f. — 6aHKUPCKUIA  AoM;
puLecTBo.

MockBa Wu

T. 4 .— TOproBblii

Fop, Ha KoTopbli
nmerTca nocnegHune
cBefeHusA; npmmeanMﬂ]

B 1912 r. npeo6pa-
30BaHO B MOCKOB-
CKWIA NPOMBbILLEH-
Hblli 6aHK.

1917

1917

1908

nom; T-Bo — TOBa-



rop
y4pe-
XAeHus

1874

1882

1886

1889

1890

1892

1895

1899

1900

1901
1902

1903
1903

1904

AKLMWNOHEPHOE Yy4peanTenscTBO B Poccuum

Ha3BaHue 1 MecTOHaxoXpjeHue

,Bp. OXamraposbl". MockBa u lMeTpo-
rpag.

T. a. ,Muxanna Kwupbakosnya OrHsa-
HOoBa CblHOBbA U K°“. $fpocnasnb.
T n. .BaBenbbepr”. Bapwasa w

MeTepbypr.

T-80 ,A. TpenanH wn K°*.
MeTepbypr.

B. a. ,MaBpukuii HenbkeH".
rpag.

MockBa u

MeTpo-

T. 4. ,bp. BonkoBbl wn K°“. Tyna.
T-Bo ,Jlamn n Ke°*. lMeTporpag.
T-so . 1. JNuBwwuy". MwuHCcK n Jin-
6aBa.
T. 4. ,9.
Pura.
BaHkupckas
Bencopem".
b. 4. M. E. TwuHubypr". MeTporpag.
T-se0 ,M. A. ABpees u K°“. Mocksa.
BaHkupckaa kKoHTopa ,[ypsuuy J1. WN.“.
MockBa.
T. 5. ,J1. C. Monakos".
6. 4. ,Bp.

Jleii60BMY UM CbIHOBbLA".

KoHTOpa ,M.
MWUHCK.

Monak n

Mocksa.
Pa6ywmnHckux". MockBa.

MockBa.
LioBbsiHOBbI ©n K°*.

T. 4. ,Bp. ¥YpbicoH".

T-s0 ,bp.
n Tudnwuc.

T. 4. ,. WMenbKUH, cbiHOBbA ©n K°“.
Mocksa.

T. 4. ,bp. bBbypuesbl". TleTporpag.

T. 4. ,Hukonaa WeBaHoBuya CoKonoBa
npeemHukn". Tyna.

T. 4. .M. n A. KpacuHbl un A. Ba-
cunbeB". Mocksa.

T. 4. LA. M. LWw~epnuHr
Morunes.

Baky

noKe“.

MocnepHwnii

Kanutan

500000

150000

150000
1000000
100000
1285541
75000

133081

90000

15000

5000000
30000
55000

105000
22000

19000

15000

Mpogon>keHune

Foa, Ha KoTopblii
nmelTeA nocnegHue
CBEAEHUS; MpUMeYaHus

B 1917 r. norno-
weH MeTporpag-
CKUM YYeTHbIM

M ccyAHbIM 6aH-
KOM.
1911

B 1911 r. npeobpa-
30BaH B [leTpo-
rpajgckmini  Topro-
Bblli 6aHK.

B 1913 r. Bap-
laBCcKoe oTgene-
HMe npeobpaso-
BaHo B 3anag-
HbIli 6aHK.

1911

B 1917 r. npeobpa-
3oBaH B [leTpo-
rpajgcknini  6aHKk.

1915
1917
1915

1915
1915
1914
1917
1915
1917
B 1912 r. npeo6pa-
30BaH B MoOCKOB-
CKUA BaHK.
1915
1911
1917

1917
1915

1915

1915
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HasinaHne n mMecToHaxoXpgeHue

B. A4. ,AHKenesny n A. BapwaBckuii".
MeTepbypr.
B. a. ,A. M. bBbpogackuii". Opecca.

T. a. ,HacnegHukn B. A. PaboTHoBa".
Apocnasnb.

T. a. ,bp. Kyccuc". Opecca.

T-Bo ,Bacununa AHppeeBuuya ABpjeeBa
HacnegHukn u K°“. Mocksa.

B. 4. ,A. MepXBUHCKUN n K°“. Kunes.

T-so ,KadTtanb, laHgenbmaH un K°“.
MeTepbypr.

T. p. ,Bp. NMeBwTeitH". Pura.

B. n. ,[. Jlecun". TleTporpag.
6. . ,C. Jliw6omupcknin®. Baplwasa.

T. 4. ,baHkupckas kKoHTopa CosloMOHa
WeliHGepra”. Bepaunues.

T-B0 ,M. AwkeHa3un". Ogpgecca.

T. ng. ,Bp. J1. n 3. bBpeintbypa".
TapyTunHo.

T-Bo ,3axapuini XXpgaHoB n K°“. MeTtep-
6ypr.

B. a. ,6. C. JleBnHcoH". Kues.

MeTporpaackuii 6. 4. pycckoli npo-
MbILUNEHHOCTN LsH. W. MapTtbiHoB
n Ko".

B. . ,A. B. CmupHoB". leTporpapg
n Mocksa.

T-Bo ,A. M. Bpogckuii". Opgecca.

T. 4. ,Kapn [paynHep"”. Pwura.

B. n. ,A. M. 3eiigmaH n K°“. MeTpo-
rpag.

T-so ,A. M. KpacnH u K°“. Mocksa.

6. a. ,bp. Kpbim". ®deogocusa.

T-s0 ,K. A. Tonctonatoe wn K°*.
MeTepbypr.

T-s0 ,M. bepnunH n K°“. Pura.

T-s0 ,Bb. a. BboyntoH wn K°*. MeTep-

6ypr.

MocnegHnii
Kanuntan

500000

3000

100000
10000

100000
1100000

75000

1050000
25000

500000

30000
50000

101000

5000
50000

57000
100000
15000

105000
2000000

M pogon>keH ne

Foa, Ha KoTopblit
VMelTes nocn“fHn"
CBefleHNA; npumeyaHus

1911

B 1908 r. npeo6pa-
30BaH B Ojecckoe,

oTaen

eHune

BEPHOrO

1915

1915
1917

1915
1914

1915
1917

Ce-
6aHKa.

B 1911 r. npeo6pa-
30BaH B Bapuwas-
CKWI NPOMBbILLEH-

HbI

6aHK.

1915

1915
1915

1911
1915
1915

1917

B 1911 r. npeob6pa-

30BaH

B

Opec-

CKWUI Kyrneyeckuii

6aHK.

1915
1915

1915
1915
1911

1915
1913
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Mpogon><eHune

Fog Foa, Ha KoTopblii

MocnegHnii
yqpe- HasBaHue n MecToHaxoXxpaeHue Kanutan VmeeTcsi nocnefgHue
XKAaoeHua cBeJeHnA; npuMmedyaHma
1911 B. aA. L. ByHumosuu". BusnbHo. 1750000 B 1913—1915 rr.
nornoweH Metpo-
rpagckumM Mexnay-
HapoAHbIM KOM-
Mepyeckmum  6aH-
KOM.
b. 4. L. FanbnepuH n CbIH". 5000 1915
Opecca.
T-so ,Kupees, [leTpoBckuii un K°“. 15000 1915
MeTporpag.
T. 4. .M. B. KneiiH un K°“., Kunes. 100000 1915
T-0 ,6. . M. K. JluxapeB n K°“. 31000 1915
MeTporpag.
1912 b. g. ,B. 9. TIunpgens n K°*. lMNMetpo- 315000 1915
rpag.
T. 4. ,J1. B. NaHpgay n KO0'. Bapwa- 2000 1917
Ba, MockBa u Kwues. B 1914 r. Bapwas-
CKOe  oTaeneHwue
npeobpasoBaHo
B Kommepueckuii
6aHK ,B. JlaHpay
n Ke«.
1913 B. a. .M. A. BapwaBcknii un K°“. 100000 1917
MeTporpag.
6. a. ,Mnay6epmaH, 3aiiueB un K°“. 375000 1917
MeTporpag.
B. 4. ,.[py6e, He6o wn K°*“. Metpo- 1000000 1917
rpaj.
BaHkupckasa kKoHTopa A. M. 3enukuHa. 200000 1915
CMmoneHcCK.
T. 4. LA. C. MakapbaHy un K°*. 12000 1915
MockBa.
B. a. M. W. Mobepexckuii n K°*. 300000 1917
MeTporpag.
B. a. ,W. ConoBeli n cbiH". BuTteobCK. 40000 1915
T. 4. ,B. H. ®unnnyeHko un K°“. 25000 1917
Mocksa.
b. 4. ,C. I WeHkmaH n K°“. MeTpo- 55400 1915
rpag.
MpnnoxeHnwne 3
XKenes3Hofopo>K Hble obuiecTBa, AeiicTBOBaBWME B Poccuu
Foa
yupe- O6uwecTBa Anvna 1L MpumMeyaHus
XKAeHNS
1836 LiapckocenbCKOWi XK. f. 25 B 1899 r. Bowno

B O-Bo Mock.-
BuHA.-Pb16. X. 4.

101 3Be3f04YKOl B AaHHOW rpade OTMe4YeHa MPOeKTHasa AnuHa.
12 3aka3 Ne 194.
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Foa
yupe-
XaeHns

1856

1857

1858

1859

1863

1864

1865

1866

1867

1868

1869

J1. E. Wenenes

ob6uecTBa
MeTeprockon *x. A.

FnaBHOe 0-BO POCCUMMCKUX XK. f.
BaplwaBo-BeHcKOW X. 4.

BapwaBo-Bpom6eprckoit . 4.

Puro-AIBUHCKON X. 4.

Bommkcko-[oHCKOM
cTBA.

X. A. W Napoxoj-

MockoBCcKO-ApocnaBcKo-ApxaHrenb-
CKOW XK. f.

MockoBCcKo-Ka3aHCKOW X. f.

AvHabypr (ABWHCKO)-BuTebckoh X. f.

BapwaBo-TepecnosibCKol . A.

PA3aHo-Ypanbckoi X. 4.

JToA3MHCKON (habpuUUHON XK. 4.

MockoBCcKO-KneBo-BopoHeXCKOM . f.

Psaxcko-MoplaHCcKo X. f.

3akaBka3sckoii (go 1879 r.
Tudnucckon) x. Aa.

XapbkoBO-HMKOMaeBCKOM X. 4.

Motun-

OpnoBcko-Butebekon x. 4.
OpnoBCcKO-IpsA3CKON X. f4.

W yicko-BaHOBCKOW X. f.

MoCKOBCKO-BMHAaBO-PbIGUHCKOW XK. 4.
K03/10B0-BOpoHeXCKO-POCTOBCKOM X. 4.

Kypcko-XapbKoB0-A30BCKO X. i
(o6pasoBaHO MyTeM CAMAHUS 06GLLECTB
Kypcko-XapbKoBCKOW 1 XapbKOBO-
A30BCKOW  X. 4., YYpexXAeHHbIX
B 1868 r.).

Ps)cKo-BsizeMCKOW . 4.

AnnHa

48

1633

705

137

214

74

1884

2447
246

199
4171
74
2565
132
980
832
487
289
199

2446
780

761

655

Mpofon>KeHune

MpumevaHus

B 1872 r. Bowno
B O-B0 Bantuii-
CKOl X p.

B 1894 r. nepe-
[aHo B KasHy.

B 1912 r. nepe-
[aHO B KasHy.

B 1890 r. Bowsno
B O-B0 Bapwaso-
BeHckoli  X. A.

B 1894 r. nepe-
[AaHO B KasHy.

B 1878 r. Bowno
B O-Bo [psase-
LlapuublHCKOMR
X. 4.

B 1900 r. nepe-

[aHO B KasHy.

B 1894 r. nepe-
[aHo B KasHy.
B 1892 r. nepe-

AaHO B Ka3Hy.

B 1888 r. nepe-
[aHO B KasHy.

B 1889 r. nepe-
[aHO B KasHy.

B 1881 r. nepe-
[AaHO B KasHy.

B 1894 r. nepe-
[aHO B KasHy.

B 1892 r. nepe-
[aHO B KasHy.

B 1895 r. Bowno
B O-BO Mock.-
Ap.-Apx. X. fa.

B 1893 r. Bowno
B O-0 lOro-Bo-
CTOYHOW X. 4.

B 1891 r. nepe-

AaHO B KasHy.

B 1889 r. nepe-
[aHOo B KasHy.



Foa
yqpe-
XAeHusa

1869

1870

1871

1872

AKLUWOHEPHOe y4ypeanTenscTBOo B Poccuu

O6uecTsa

Jin6ascko . A.

Tam60BCKO-K03/10BCKOM X. f.

Puro-Mwutasckoi . [.

Pycckoe 0-BO mnapoxoAcTBa, TOProsawu
n Opecckol . f.

MockoBcko-BpecTckoi . 4.

Fpase-llapuybiHckoli  x. [. (obpa-
30BaHO NyTeM CAUAHUSA 06l ecTB
Ipsasze-Bopucorne6ekoit un  Bopuco-

rne6cko-LlapuuybliHCKOA X. A.)
Bantuiickoi X. g.

HoBropopackoi y3KoKoMeWHoOW X. f.

HoBoTopXcKoi . [.

KOHCTAHTUHOBCKOM . 4.

Puro-Bonbaepaackoii . f4.

KuneBo-BpecTckoih X. A.

NaHpgBapo-PoMeHCKOW . f.

1030B0-C€eBacCTONO/IbCKOW XK. A.
MockoBcKo-Kypckoli . g.
MopwaHo-Cbl3paHCKOl . A.
BpecTo-MpaeBcKo X. 4.
BnagnkaBKa3CckKol . f.
MuTaBckon X. fg.

BopoBuuckon . f.

OnvHa

486

68

38

1038

1024

698

573

157

85

18

796

711

644

512

498

203

2954

127

28

179
Mpopon>keHne

MpumevaHus

B 1877 r. Bowno
B O-Bo Jlnbaso-
PomeHCcKOM X. 4.

B 1890 r. nepe-
[aHO B KasHy.

B 1894 r. nepe-
[aHO B KasHy.

B 1878 r. pgopora
nepegaHa O-By
O ro-3anagHbix
x. [A.

B 1896 .

nepe-
[AaHO B KasHy.
B 1893 r. BoOwWI/IO

B O-B0 KOro-Bo-
CTOYHbLIX K. [.

B 1893 r. nepe-
[aHO B KasHy.

B 1897 r. sBowJsio
B O-B0 MockK.-
BUHA.-Pbi6. X. 4.

B 1894 r. nepe-
0AHO B KasHy.

B 1883 'r. Bowsio
B O-B0 [0HeLKOW
x. L.

B 1878 r. BsowJsio
B O-BO Puro-
ABUHCKOW X. A.

B 1878 r. Bowno

B O-0 KOro-3a-
nagHbix  X. A.
B 1877 r. Bsow/sio
B O-Bo Jlnbaso-
PoMeHCcKoOW X. 4.

B 1894 r. nepe-
0AHO B KasHy.
B 1893 r. nepe-
AaHO B KasHy.
B 1889 r. nepe-
[AaHO B KasHy.
B 1878 r. Bowno

B O-B0 KOro-3a-
nagHbIX >. f.

B 1894 r. nepe-
[aHo B  KasHy.
B 1895 r. nepe-
[aHO B KasHy.

12*
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lop,
y4pe-
YKOEHUS

1873

1874

1876

1877
1878
1881

1892

1893
1895

1896

1898

1. E. Wenenes

O6uwecTBa

MpuBUCANHCKOW X. A.

O-Bo 3eMmckoii Tam6oBo-CapaToBCKOW
XK. 4.

MypoMCKON . 4.

Puro-TykKyMcKoi . a.

Mepmb-EkaTepnHbyprckoii (Y panbckoi
rOpHO03aBOACKON) . 4.

OpeHO6Yyprckoi . A.

dacToBCKOW X. f.

[oHeuKol X. 4.

HoBropogckon >. 4.

MyTNNoBCKOW . f.
NTn6aBo-PomeHCKOW X. 4.
HOro-3anagHbix X. 4.
MNBaHropono-omM6poBCKOA . n4.

MOCKOBCKOe 0-BO [/ COOPYXXEHUSA 1
aKennyaTaumMm nofbe3fHbiX XenesHo-
LOPOXHbIX MNyTe.

MepBoe 0-B0O MOABE3AHbIX
LOPOXKHbBIX NYyTENR.

FOro-BoCTOUYHBIX X. f.

MprHOBCKOW X. f.

XXefie3aHo-

Mpumopckoli Merporpagcko-CecTpo-
peukon k. 4. (B 1873—1885 rr.
feiicTBoBano  0-BO CecTpopeLKoi
XK. 4.).

OpexoBCKOr0 MNOABE3AHOIO MNYyTW.

KwnTtalickoh BoCTOUHOW >X. fA.

Nn6aBo-Fa3eHNOTCKOro Y3KOKOeliHOro
nyTu.

NINPNSHACKUX NOABE3AHbIX NyTeW.

Anvna

1257

366

103

54

668

512

325

475

157

32

1191

3907

452

301

1145

3274
59

54

37

1617
46

195

Mpogon>keHune

MpumeyaHuna
B 1897 r. nepe-
AaHO B KasHy.
B 1882 r. nepe-
faHO B KasHy.
B 1885 r. nepe-
faHo B KasHy.

B 1890 r. o6bsABNe-
HO HecoCTOATeNb-
HbIM.

B 1887 r. nepe-
[aHO B KasHy.
B 1893 r. nepe-
[laHO B Ka3Hy.
B 1897 r. nepe-
[aHo B KasHy.
B 1893 r. nepe-
[aHo B KasHYy.

B 1897 r. Bowno
B O-B0o MockK.-
BuHpa.-Pbl6. X. 4.

B 1885 r. nepepa-
HO B KasHy.

B 1891 r. nepega-
HO B KasHy.

B 1895 r. nepega-
HO B KasHYy.

B 1900 r. nepepga-

HO B Ka3HY.

MpuHagnexano
MNpUHOBCKO-
W nuccenbbypr-
CKOMY MpPOMBbILL-
NIEHHOMY 0-BY.

B 1903 r. nepepga-
HO B KasHy.



Fog
y4ype-
XKAEHNA

1898

1899

1900
1901
1906

1908
1909

1910

1911

1912

AKLVOHEpPHOe YyupeanTenscTBO B Poccun

O6uwecTBa

Benropoa-CyMmcKoil X. f.

Ho0BO3bIOKOBCKOI0 MNOAbLE3AHOr0 MNyTU.
Bonro-ByrynsMuHckoii . A.
Bapuwasckoro noAgbesfHoro nytu

,A60onoHHa — BaBep".

O-BO ANA MNOCTPOMKKM M 3Kcnayatauuu
noabes3AHbIX >ken. gop. B MpUBUCAUH-
CKOM Kpae.

Fep6bl-Keneuko . A.

FpoeuKoro nogbe3fHOro nyTu

BorocnoBckaa . 4.

KaxeTUHCKOW X. A.
CeBepo-[loHeL KOl X. 4.
MofoNbCKON XK. A.
ApmaBup-TyancuHCKoi >. f.
Elickoii X. f.

KYBLWWHCKOFO MoAbe3gHOro nyTw.
depraHckoni X. f.

Tpouukoii X. fg.

BonbmMapckoro noAgbesfHoOro nyTu.

CeBepo-BocTouHOlW Ypanbckoh K. A.

YepHomopcko-Kyb6aHcKoOl X. f.

TOKMaKCKOW X. f.

BaplwaBckMX MOAbE3AHbIX  >KeNe3HbIX
nyTei.

TaBpu3CKOW XK. A.

MockoBCKO-I0of0NbCKOW XK. A.
ANTaMCcKoh X. A.
>XenesHoA0pPOXKHbLIX BeTBel
CeMUpPEYEHCKON XK. fA.
3anajHo-YpanbCKoi . f.
UepHOMOpPCKOM K. f.
OnoHeuKol X. A.
Beccapabckux . f.
Esnax-llywmnHckon . f.

OpaHuMeHbayMCcKOi . f.
Baycckoli . A.

147
123
547

29

18

129
33
203

161
858
608*
276
135

269
268
200-
480
413
120
100

90

57
751
590*
550*
455
322*
265*
149

98*

69*

187

Mpopgon>keHune

MpumeyaHus

B 1911 r. BowJsio
B O-B0 Bapuwas-
CKUX MoAbe3HbIX
>KenesHbIX NyTein.

To xe.
MpuHagnexana bo-
roc/iI0BCKOMY rop-

HO03aBOACKOMY
0-BY.
O-BO o6pasoBaHO

B 1902 r. gansa
nocTpokn Konec-

HOW noporu.
B 1911 r. peopra-
HN30BaHO.

MpuHagnexano Ca-
pyxaHo-KypuH-
CKOMY HedTenpo-
MbILUEHHOMY
0-BYy.
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Foa
ydpe-
KOEHVS

1912
1913

1914

1917

N1. E. Llenenes

ObuectBa

AUYNHCK-MUHYCUHCKON XK. A.
Byxapckoin . f.
CpenHe-KaBKa3CcKol . f.
KynyHAVHCKOW X. 4.
KonbYyrmHckon . A.
KpbIMCKOA X. f.
BanakoBCKOW . A.
Konopckoii . fa.
MockoBcKo-CeprueBckoi . A.
OpeHOYpr-YhumMckon x. f.
BepxHe-Boskckon . fa.
KOXHO-Cnbupckom x. f.
BocToyHoe  0-BO >Kene3HO0A0POX HbIX
BeTBeW.

AmmHa

49
574
405*
296*
224
114*
100*

83*

70*
386*
322*

2100*

Mpogon>keHne

MpymeyaHusa



